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FUND SUMMARY 
 
ARCHER BALANCED FUND 
 
Investment Objective 
 

The Archer Balanced Fund (the “Fund”) seeks total return. 
 
Fees and Expenses of Investing in the Fund 
 

This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund. 
 

Shareholder Fees (fees paid directly from your investment) 
  
Redemption Fee (as a percentage of the amount redeemed within ninety (90) 
days of purchase)  

1.00% 

 
Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your 
investment) 
  
Management Fee 0.50% 
Distribution and/or Service (12b-1) Fees none 
Other Expenses 0.81% 
Acquired Fund Fees and Expenses (1)

 0.00% 
Total Annual Fund Operating Expenses 1.31% 
Fee Waiver and/or expenses reimbursement (2)

 -0.11% 
Total Annual Fund Operating Expenses after Fee Waiver and/or Expense 
Reimbursement 1.20% 

 

1) Acquired Fund Fees and Expenses represent the pro rata expense indirectly incurred by the Fund as a result of investing in money market funds 
or other investment companies that have their own expenses. The fees and expenses are not used to calculate the Fund’s net asset value and do not 
correlate to the ratio of Expenses to Average Net Assets found in the “Financial Highlights” section of this Prospectus. 

 

2) The Advisor contractually has agreed to waive its management fee and/or reimburse certain Fund operating expenses, but only to the extent 
necessary so that the Fund’s total operating expenses, excluding brokerage fees and commissions, any 12b-1 fees, borrowing costs (such as interest 
and dividend expenses on securities sold short), taxes, extraordinary expenses and any indirect expenses (such as Acquired Funds Fees and 
Expenses), do not exceed 1.20% of the Fund’s average daily net assets.  Pursuant to the Expense Limitation Agreement, if the Adviser so requests, 
any Fund Operating Expenses waived or reimbursed by the Adviser pursuant to the Agreement that had the effect of reducing Fund Operating 
Expenses to 1.20% within the most recent three years prior to recoupment shall be repaid to the Adviser by the Fund; provided, however, that such 
recoupment will not cause the Fund’s expense ratio, after recoupment has been taken into account, to exceed the lesser of the expense cap in effect 
at the time of the waiver or the expense cap in effect at the time of recoupment. The contractual agreement is in place through December 31, 2026.  
The Management Services Agreement may, on sixty (60) days’ written notice, be terminated with respect to a Fund, at any time without the 
payment of any penalty, by the Board of Trustees or by a vote of a majority of the outstanding voting securities of the Fund, or by Management. 
The Management Services Agreement shall automatically terminate in the event of its assignment.  The Expense Limitation Agreement may only 
be terminated by the Board of Trustees on sixty (60) days’ written notice to Management or upon the termination of the Management Services 
Agreement between the Trust and Advisor. 

 

Example: 
 

This Example is intended to help you compare the cost of investing in the Archer Balanced Fund with 
the cost of investing in other mutual funds. 

 

The Example assumes that you invest $10,000 in the Fund for the time periods indicated and then 
redeem all of your shares at the end of those periods. The Example also assumes that your investment has a 5% 
return each year and that the Fund’s operating expenses (giving effect to the expense limitation only during the 



 

 

first three years) remain the same. Although your actual costs may be higher or lower, based on these 
assumptions your costs would be: 

 

 
1 YEAR 3 YEARS 5 YEARS 10 YEARS 

$122 $404 $708 $1,569 
 
Portfolio Turnover 
 

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns 
over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs and may result in 
higher taxes when Fund shares are held in a taxable account. These costs, which are not reflected in annual 
fund operating expenses or in the example, affect the Fund’s performance.  During the most recent fiscal 
year, the Fund’s portfolio turnover rate was 1.79% of the average value of its portfolio. 
 
Principal Investment Strategies of the Fund 
 

The Fund seeks to achieve its objective of total return, by investing in a diversified portfolio of equity 
and fixed income securities. Total return is composed of both income and capital appreciation.  The advisor 
uses a top-down approach to evaluate industries and sectors of the economy that are depressed or have fallen 
out of favor with investors and then seeks quality companies in those industries or sectors that have value in 
the advisor’s opinion. Within each, the advisor seeks to find companies with solid financial strength and 
strong management that are selling below their intrinsic value. 
 

As a Balanced Fund, under normal circumstances, the Fund will invest up to 70%, but not less than 
25% of its total assets in equity securities. The equity component of the Fund’s portfolio will primarily 
consist of securities of large capitalization companies (i.e., companies with market capitalizations over $10 
billion), but the Fund may also invest in small and mid-capitalization companies if the advisor believes that 
such investments provide opportunities for greater returns. Equity securities in which the Fund may invest 
include primarily common stocks, as well as securities convertible into common stocks, and exchange-traded 
funds (ETFs) that invest primarily in equity securities. The Fund may also invest in real estate investment 
trusts (REITs). 

 
Further, under normal circumstances, the Fund will invest at least 30%, but not less than 25% of its 

total assets in fixed income securities, cash and cash equivalents. Fixed income securities in which the Fund 
may invest include securities issued by the U.S. government and its agencies and instrumentalities, corporate 
bonds, foreign government bonds, municipal bonds, and zero-coupon bonds, structured notes and similar 
products, mortgage REIT’s, money market mutual funds and other money market instruments, hybrid 
certificates of deposit, and investment companies (such as EFTs) that invest primarily in fixed income 
securities. The fixed income securities in the Fund’s portfolio will primarily have maturities of 5 years or 
less; however, from time to time, the Fund may invest in fixed income securities with maturities of up to 30 
years. The Fund typically invests in fixed income securities rated investment grade at the time of purchase (at 
least BBB/Baa or higher) as determined by one of the following rating organizations: Fitch Ratings (“Fitch”) 
or Moody’s Investors Service, Inc. (“Moody’s”) or, if unrated, determined by the advisor to be of 
comparable quality. From time to time, depending on general market conditions and the prospects presented 
by the individual security, the Fund may invest in non-investment grade fixed income securities, commonly 
known as junk bonds. The Fund will not invest more than 5% of its assets in junk bonds (determined at the 
time of purchase). 



 

 

 
The Fund may invest in equity or fixed income securities of foreign companies operating in 

developed countries. Equity securities will be limited to sponsored or unsponsored American Depositary 
Receipts (ADRs) traded on U.S. stock exchanges. ADRs typically are issued by a U.S. bank or trust company 
and represent ownership of underlying securities issued by a foreign company. The Fund may pursue its 
investment objective directly or indirectly by investing in ETFs, so long as such investment otherwise 
conforms to the Fund’s investment policies. In evaluating ETFs, the advisor considers the ETF’s investment 
strategy, the experience of its sponsor, its performance history, volatility, comparative return and risk data, 
asset size, and expense ratio. 

 
For cash management purposes, the Fund may also invest in short-term, high quality money market 

instruments such as short-term obligations of the U.S. Government, its agencies or instrumentalities, bank 
obligations, commercial paper or money market mutual funds. By keeping some cash or cash equivalents, the 
Fund may be able to avoid realizing gains and losses from selling stocks when there are shareholder 
redemptions. However, the Fund may have difficulty meeting its investment objective when holding a 
significant cash position. 

 
The Fund will not seek to realize profits by anticipating short-term market movements. The advisor 

intends to purchase securities which meet it mainly for the long-term goals. However, when the advisor 
deems that change will benefit the Fund, portfolio turnover will not be a limiting factor. Accordingly, the 
Funds may experience a higher than normal portfolio turnover rate. 

 
The Fund may sell holdings that the advisor believes have reduced potential for capital appreciation 

and/or income, have underperformed the market or their relevant economic sectors, have exceeded their fair 
market values, have experienced a change in fundamentals or are subject to other factors that may contribute 
to relative underperformance. 

 
Principal Risks of Investing in the Fund 
 

Investors in the Fund should have a long-term perspective and, for example, be able to tolerate 
potentially sharp declines in value. 

 
The prices of securities held by the Fund may decline in response to certain events taking place 

around the world, including those directly involving the companies whose securities are owned by the Fund; 
conditions affecting the general economy; overall market changes; local, regional, or global political, social, 
or economic instability; and currency, interest rate and commodity price fluctuations. The common stock and 
other equity type securities purchased by the Fund may involve large price swings and potential for loss. 

 
Investments in securities issued by entities based outside the United States may also be affected by 

currency controls; different accounting, auditing, financial reporting, and legal standards and practices; 
expropriation; changes in tax policy; greater market volatility; differing securities market structures; higher 
transaction costs; and various administrative difficulties, such as delays in clearing and settling portfolio 
transactions or in receiving payment of dividends. These risks may be heightened in connection with 
investments in emerging markets. Investments in securities issued by entities domiciled in the United States 
may also be subject to many of these risks. 
 

You may lose money by investing in the Fund.  The Fund’s performance could be hurt by: 
 



 

 

Management Risk. The advisor’s investment strategy may fail to produce the intended results. 
 
Company Risk. The value of the Fund may decrease in response to the activities and financial 

prospects of an individual company in the Fund’s portfolio. The value of an individual company can be more 
volatile than the market as a whole. 
 

Value Risk. The Fund invests in undervalued securities. The market may not agree with the advisor’s 
determination that a security is undervalued, and the security’s price may not increase to what the advisor 
believes is its full value. It may even decrease in value. 

 
Equity Risks. Stock markets can be volatile. In other words, the prices of stocks can rise or fall rapidly 

in response to developments affecting a specific company or industry, or to changing economic, political or 
market conditions. The Fund’s investments may decline in value if the stock markets perform poorly. There 
is also a risk that the Fund’s investments will under-perform either the securities markets generally or 
particular segments of the securities markets. 

 
Small and Mid-Size Company Risk. Small and mid-size companies involve greater risk of loss and 

price fluctuation than larger companies. Their securities may also be less liquid and more volatile. As a 
result, the Fund could have greater difficulty buying or selling a security of a micro- or small-cap issuer at an 
acceptable price, especially in periods of market volatility. 

 
Fixed Income Risks. 
 

Credit Risk. The issuer of a fixed income security may not be able to make interest and principal 
payments when due. Generally, the lower the credit rating of a security, the greater the risk that the issuer 
will default on its obligation. 

 
Change in Rating Risk. If a rating agency gives a debt security a lower rating, the value of the 

debt security will decline because investors will demand a higher rate of return. 
 
Interest Rate Risk. The value of the Fund may fluctuate based upon changes in interest rates and 

market conditions. As interest rates decline, the value of the Fund’s investments may go down. Securities 
with longer effective maturities are more sensitive to interest rate changes than those with shorter effective 
maturities. In addition, the issuers of certain types of securities may prepay principal earlier than scheduled 
when interest rates rise, forcing the Fund to reinvest in lower yielding securities. Slower than expected 
principal payments may also extend the average life of fixed income securities, locking in below-market 
interest rates and reducing the value of these securities. 

 
Duration Risk. Prices of fixed income securities with longer effective maturities are more 

sensitive to interest rate changes than those with shorter effective maturities. 
 
High Yield Securities Risk. To the extent, the Fund invests in high yield securities (junk bonds), it will 

be subject to greater levels of interest rate and credit risks than funds that do not invest in such securities. 
These securities are considered predominately speculative with respect to the issuer’s continuing ability to 
make principal and interest payments. An economic downturn could adversely affect the market for these 
securities and reduce the Fund’s ability to sell these securities (liquidity risk). If the issuer of a security is in 
default with respect to interest or principal payments, the Fund may lose its entire investment. 



 

 

Zero Coupon Bonds. The Fund is required to distribute income accrued with respect to zero coupon 
bonds to shareholders even where no income is actually received on the bond. From time to time, the Fund 
may have to liquidate other portfolio securities to satisfy its distribution obligations on such zero-coupon 
bonds. 

Foreign Risks. To the extent that the Fund invests in foreign securities, it will be subject to additional 
risks that can increase the potential for losses in the Fund. These risks may include, among others, country 
risks (political, diplomatic, regional conflicts, terrorism, war, social and economic instability, currency 
devaluations and policies that have the effect of limiting or restricting foreign investment or the movement of 
assets), different trading practices, less government supervision, less publicly available information, limited 
trading markets and greater volatility. 

 
Investment Company Securities Risk. When the Fund invests in other investment companies, such as 

money market mutual funds or ETFs, it indirectly bears its proportionate share of any fees and expenses 
payable directly by the other investment company. Therefore, the Fund will incur higher expenses, many of 
which may be duplicative. In addition, the Fund may be affected by losses of the underlying funds and the 
level of risk arising from the investment practices of the underlying funds (such as the use of derivatives by 
the underlying funds). ETFs are also subject to the following risks: (i) the market price of an ETF’s shares 
may trade above or below its net asset value; (ii) the ETF may employ an investment strategy that utilizes 
high leverage ratios; or (iv) trading of an ETF’s shares may be halted if the listing exchange’s officials deem 
such action appropriate, the shares are de-listed from the exchange, or the activation of market-wide “circuit 
breakers” (which are tied to large decreases in stock prices) halts stock trading generally. The Fund has no 
control over the risks taken by the underlying funds in which it invests. 

 
Real Estate Risk. To the extent, the Fund invests in REITs, it is subject to risks generally associated 

with investing in real estate, such as (i) possible declines in the value of real estate, (ii) adverse general and 
local economic conditions, (iii) possible lack of availability of mortgage funds, (iv) changes in interest rates, 
and (v) environmental problems. In addition, REITs are subject to certain other risks related specifically to 
their structure and focus such as: dependency upon management skills; limited diversification; the risks of 
locating and managing financing for projects; heavy cash flow dependency; possible default by borrowers; 
the costs and potential losses of self-liquidation of one or more holdings; the possibility of failing to maintain 
exemptions from securities registration; and, in many cases, relatively small market capitalization, which 
may result in less market liquidity and greater price volatility. 

 
Government Securities Risks. 
 
Agency Risk. It is possible that the U.S. Government would not provide financial support to its 

agencies or instrumentalities if it is not required to do so by law. If a U.S. Government agency or 
instrumentality in which the Fund invests defaults and the U.S. Government does not stand behind the 
obligation, the Fund’s share price or yield could fall. Securities of certain U.S. Government sponsored 
entities, such as Freddie Mac or Fannie Mae, are neither issued nor guaranteed by the U.S. Government. 

 
No Guarantee. The U.S. Government’s guarantee of ultimate payment of principal and timely 

payment of interest on certain U.S. Government securities owned by the Fund does not imply that the Fund’s 
shares are guaranteed or that the price of the Fund's shares will not fluctuate. 

 
Hybrid Certificates of Deposit Risk. Unlike a regular CD, a callable CD fluctuates in value. If interest 

rates go down, the CD gains value; if interest rates go up, the CD loses value. Hybrid CDs typically offer 
higher interest rates than those available on, and often have longer maturities than, regular CDs. 



 

 

 
Portfolio Turnover Risk. The Fund’s investment strategy may result in a high portfolio turnover rate. 

High portfolio turnover would result in correspondingly greater brokerage commission expenses and may 
result in the distribution to shareholders of additional capital gains for tax purposes. These factors may 
negatively affect the Fund’s performance. 

 
Structured Notes Risk. Structured notes are subject to a number of fixed income risks including 

general market risk, interest rate risk, as well as the risk that the issuer on the note may fail to make interest 
and/or principal payments when due, or may default on its obligations entirely. In addition, as a result of the 
imbedded derivative features, structured notes generally are subject to more risk that investing in a simple 
note or bond issued by the same issuer. It is impossible to predict whether the referenced factor (such as an 
index or interest rate) or prices of the underlying securities will rise or fall. To the extent that the fixed 
income portion of the Fund’s portfolio includes structured notes, the Fund may be more volatile than other 
balanced funds that do not invest in structured notes. The actual trading prices of structured notes may be 
significantly different from the principal amount of the notes. If the Fund sells the structured notes prior to 
maturity, it may suffer a loss of principal. At final maturity, structured notes may be redeemed in cash or in 
kind, which is at the discretion of the issuer. If the notes are redeemed in kind, the Fund would receive shares 
of stock at a depressed price. To the extent that a structured note is not principal-protected through an 
insurance feature, the note’s principal will not be protected. 

 
Cybersecurity Risk. Cybersecurity incidents may allow an unauthorized party to gain access to fund 

assets, customer data (including private shareholder information), or proprietary information, or cause the 
fund, the manager, any subadviser and/or its service providers (including, but not limited to, fund 
accountants, custodians, sub-custodians, transfer agents and financial intermediaries) to suffer data breaches, 
data corruption or lose operational functionality. 

 
Market Turbulence Resulting from COVID-19.  The respiratory illness COVID-19 caused by a novel 

coronavirus has resulted in a global pandemic and major disruption to economies and markets around the 
world, including the United States.  Global financial markets have experienced extreme volatility and severe 
losses, and trading in many instruments has been disrupted.  Liquidity for many instruments has been greatly 
reduced for periods of time.  Some interest rates are very low and in some cases yields are negative.  Some 
sectors of the economy and individual issuers have experienced particularly large losses.  These 
circumstances may continue for an extended period of time and may continue to affect adversely the value 
and/or liquidity of the Fund’s investments.  The ultimate economic fallout from the pandemic, and the long-
term impact on economies, markets, industries and individual issuers, are not known.  Governments and 
central banks, including the Federal Reserve in the U.S., have taken extraordinary and unprecedented actions 
to support national economies and the financial markets.  These actions have resulted in significant 
expansion of public debt, including in the U.S.  The impact of these measures, and whether they will be 
effective to mitigate the economic and market disruption, may not be known for some time.  The 
consequences of high public debt, including its future impact on the economy and securities markets, 
likewise may not be known for some time. 

 
An investment in the Fund is not insured or guaranteed by the Federal Deposit Insurance Corporation 

or any other government agency. 
 
The Fund is not a complete investment program. As with any mutual fund investment, the Fund’s 

returns will vary and you could lose money. 
 



 

 

Performance  
 

The following bar chart and tables below provide some indication of the risks of investing in the Fund 
by showing changes in the Fund’s performance from year to year and by showing how the Fund’s average 
annual returns for 1, 5, and 10 years with those of a broad-based market index and a performance average of 
similar mutual funds.  The Fund acquired all the assets and liabilities of the Archer Balanced Fund, a series 
of the Unified Series Trust, (the “Predecessor Fund”) in a tax-free reorganization on July 1, 2010.  In 
connection with this acquisition, shares of the Predecessor Fund were exchanged for shares of the Fund.  The 
Predecessor Fund had an investment objective and strategies that were, in all material respects, the same as 
those of the Fund, and was managed in a manner that, in all material respects, complied with the investment 
guidelines and restrictions of the Fund. The performance information set forth below reflects the historical 
performance of the Predecessor Fund shares. 

 
Remember, the Fund’s past performance, before and after taxes, is not necessarily an indication of 

how the Fund will perform in the future.  Updated performance information will be available by calling the 
Fund toll-free at 1-800-238-7701. 

Archer Balanced Fund  
Calendar Year return as of December 31, 2022:  

 

 
 
The calendar year-to-date return for the Fund as of September 30, 2023, was 5.21%.  During the 

periods shown, the highest return for a quarter was 10.32% (quarter ended June 30, 2020); and the lowest 
return was -16.54% (quarter ended March 31, 2020).  

 



 

 

 
FOR EDGARIZING:  

Year Percentage 

Annual Return 2012 0.0683 

Annual Return 2013 0.1892 

Annual Return 2014 0.1433 

Annual Return 2015 0.022 

Annual Return 2016 0.0751 

Annual Return 2017 0.1374 

Annual Return 2018 0.0687 

Annual Return 2019 0.2076 

Annual Return 2020 0.0618 

Annual Return 2021 0.1758 

Annual Return 2022 0.1157 

 
AVERAGE ANNUAL TOTAL RETURNS 
(for the periods ended December 31, 2022) 
 
The Balanced Fund 

 1 Year 5 Years 10 Years 

Return Before Taxes -11.57% 4.42% 7.28% 

Return After Taxes on Distributions (1) -12.41% 3.67% 6.48% 

Return After Taxes on Distributions and Sale of Fund Shares (1) -6.55% 3.17% 5.54% 
Dow Jones Moderate U.S. Portfolio Index 
(reflects no deductions for fees, expenses, or taxes) (2) -14.38% 5.11% 7.52% 

Morningstar Moderate Target Risk Index (3) -14.81% 3.73% 5.82% 
 

1) After-tax returns are calculated using the historical highest individual federal marginal income tax rates and do not reflect the impact of state and local taxes 
or the lower rate on long-term capital gains when shares are held for more than 12 months. Actual after-tax returns depend on an investor’s tax situation and 
may differ from those shown. After-tax returns shown are not relevant to investors who hold their Fund shares through tax-deferred arrangements, such as 
401(k) plans or individual retirement accounts. 
 
2) The Index is an unmanaged benchmark that assumes reinvestment of all distributions and excludes the effect of taxes and fees. The Dow Jones Moderate 
Portfolio is a member of the Dow Jones Relative Risk Indexes that measures the performance of conservative, moderate and aggressive portfolios based on 
incremental levels of potential risk. The indexes are designed to systematically measure various levels of risk relative to the risk of a U.S. all-stock index. 
Investors can identify an appropriate benchmark as the index that has the most similar historic risk characteristics. 

 
3) The Morningstar Moderate Target Risk Index is a member of the Morningstar Target Risk Series that spans the risk spectrum from conservative to 
aggressive. The indexes can serve as benchmarks to help with target-risk mutual fund selection and evaluation by offering an objective yardstick for 
performance comparison. Morningstar indexes cover a global set of stocks, bonds, and commodities and are specifically designed to be seamless, investable 
building blocks that deliver pure asset-class exposure. 

 
Management of the Fund 
 

Archer Investment Corporation serves as the Investment Advisor of the Fund. 
 
Portfolio Managers 
 



 

 

 
Investment Professional Fund 
Title (if applicable) 

 
Experience with this Fund 

 Primary Title with 
Investment Advisor 

Troy C. Patton, CPA/ABV  Since December 2009; and 
with the Fund’s predecessor, 
the Archer Balanced Fund 
since 2005 

 President 

John Rosebrough, CFA  Since November 2010  Senior Vice President 

 
Purchase and Sale of Funds Shares 
 

You may purchase or sell shares of the Funds on any day the Funds are open for business by 
contacting your financial intermediary or other financial institution, or by contacting the Funds by telephone 
or by mail as set forth in the table below or by wire transfer. The minimum initial investment in a Fund is 
$2,500 ($250 for automatic investment plan participants) and minimum subsequent investments are $100. 
 

By Mail (or Overnight): By Wire: 1-800-494-2755 
Archer Balanced Fund 
c/o Mutual Shareholder Services, LLC 
8000 Town Center Drive, Suite 400 
Broadview Heights, OH 44148 

  

 

Tax Information 

The Fund intends to make distributions to its shareholders on an annual basis to the extent that it has 
income or gains to distribute. Distributions may be taxed to shareholders as ordinary income or capital gains 
unless you are investing through a tax-deferred arrangement, such as 401(k) plans or an individual retirement 
account. Such tax-deferred arrangements are taxed later upon withdrawal of monies from those 
arrangements. 
 

Payments to Broker-Dealers and Other Financial Intermediaries 

If you purchase the Fund through a broker-dealer or other financial intermediary (such as a bank), the 
Fund may pay the intermediary from the Fund’s assets, or the investment adviser and/or the Fund’s 
distributor may pay the intermediary out of their own funds and not as an expense of the Fund, for the sale of 
Fund shares and related services. These payments may create a conflict of interest by influencing the broker-
dealer or other financial intermediary to recommend the Fund over another investment. Consult with your 
financial intermediary or visit their website for more information. 

For important information about the purchase and sale of fund shares, tax information and financial 
intermediary compensation, please refer to “Shareholder Information” found on page 82 of this Prospectus. 

 

 



 

 

FUND SUMMARY 
 
ARCHER INCOME FUND 
 
Investment Objective 
 

The investment objective of the Archer Income Fund (the “Fund”) is to provide you with current 
income while secondarily striving for capital appreciation. 
 
Fees and Expenses of Investing in the Fund 
 

This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund. 
 
Shareholder Fees (fees paid directly from your investment) 
  
Redemption Fee (as a percentage of the amount redeemed within 90 days of 
purchase)  

1.00% 

 
Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your 
investment) 
  
Management Fee 0.50% 
Distribution and/or Service (12b-1) Fees none 
Other Expenses 1.16% 
Acquired Fund Fees and Expenses (1) 0.02% 
Total Annual Fund Operating Expenses 1.68% 
Fee Waiver and/or expenses reimbursement (2) -0.70% 
Total Annual Fund Operating Expenses after Fee Waiver and/or Expense 
Reimbursement 0.98% 
 

1) Acquired Fund Fees and Expenses represent the pro rata expense indirectly incurred by the Fund as a result of investing in money market funds 
or other investment companies that have their own expenses. The fees and expenses are not used to calculate the Fund’s net asset value and do not 
correlate to the ratio of Expenses to Average Net Assets found in the “Financial Highlights” section of this Prospectus.  

 
2) The Advisor contractually has agreed to waive its management fee and/or reimburse certain Fund operating expenses, but only to the extent 
necessary so that the Fund’s total operating expenses, excluding brokerage fees and commissions, any 12b-1 fees, borrowing costs (such as interest 
and dividend expenses on securities sold short), taxes, extraordinary expenses and any indirect expenses (such as Acquired Funds Fees and 
Expenses), do not exceed 0.96% of the Fund’s average daily net assets.  Pursuant to the Expense Limitation Agreement, if the Adviser so requests, 
any Fund Operating Expenses waived or reimbursed by the Adviser pursuant to the Agreement that had the effect of reducing Fund Operating 
Expenses to 0.96% within the most recent three years prior to recoupment shall be repaid to the Adviser by the Fund; provided, however, that such 
recoupment will not cause the Fund’s expense ratio, after recoupment has been taken into account, to exceed the lesser of the expense cap in effect 
at the time of the waiver or the expense cap in effect at the time of recoupment. The contractual agreement is in place through December 31, 2026.  
The Management Services Agreement may, on sixty (60) days’ written notice, be terminated with respect to a Fund, at any time without the 
payment of any penalty, by the Board of Trustees or by a vote of a majority of the outstanding voting securities of the Fund, or by Management. 
The Management Services Agreement shall automatically terminate in the event of its assignment.  The Expense Limitation Agreement may only 
be terminated by the Board of Trustees on sixty (60) days’ written notice to Management or upon the termination of the Management Services 
Agreement between the Trust and Advisor. 

 
Example: 
 

This Example is intended to help you compare the cost of investing in the Archer Income Fund 
with the cost of investing in other mutual funds. 

 



 

 

The Example assumes that you invest $10,000 in the Fund for the time periods indicated and 
then redeem all of your shares at the end of those periods. The Example also assumes that your 
investment has a 5% return each year and that the Fund’s operating expenses (giving effect to the 
expense limitation only during the first three years) remain the same. Although your actual costs may 
be higher or lower, based on these assumptions your costs would be: 

 
1 YEAR 3 YEARS 5 YEARS 10 YEARS 

$100 $461 $847 $1,928 
 
Portfolio Turnover 
 

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns 
over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs and may result in 
higher taxes when Fund shares are held in a taxable account. These costs, which are not reflected in annual 
fund operating expenses or in the example, affect the Fund’s performance.  During the most recent fiscal 
year, the Fund’s portfolio turnover rate was 16.24% of the average value of its portfolio. 
 
Principal Investment Strategies of the Fund 
 

Under normal conditions, at least 50% of the Fund’s total assets will be invested in U.S. government 
obligations, mortgage and asset-backed securities, corporate and municipal bonds, collateralized mortgage 
obligations (CMOs), certificates of deposit linked to an index. The securities purchased will be rated BBB or 
better by either Fitch Ratings (Fitch), or Moody’s Investors Service (Moody’s), or other equivalently rated 
nationally recognized organization (NRSRO).  Further, under normal conditions, up to 20% of the Fund’s 
total assets will be invested in below investment-grade fixed income securities, commonly referred to as 
high-yield or “junk” bonds. 
 

The Fund may invest up to 25% of its assets in foreign debt securities denominated in U.S. dollars 
and foreign currencies. These include foreign fixed income securities issued by corporations and 
governments and emerging market fixed income securities issued by corporations and governments. 
 

The Fund will invest in fixed income securities through exchange-traded funds ("ETFs") and mutual 
funds (collectively, the "Underlying Funds") that are not affiliated with the Fund or the advisor.  The Fund 
will invest in ETFs as it may be more cost efficient than investing in individual fixed income securities while 
gaining exposure to a particular sector or index.  An ETF is typically a registered investment company that 
seeks to track the performance of a particular market index.  These indices include not only broad-market 
indices, but more specific indices as well, including those relating to particular sectors, markets, regions, or 
industries.  An ETF is traded like a stock on a securities exchange and may be purchased and sold throughout 
the day based on its market price.   

 
When deciding whether to purchase or sell a particular security, the Advisor considers an appraisal of 

the economy, the relative yields of securities and the investment prospects for issuers.  The Advisor also, 
carefully assesses the particular security’s yield-to-maturity, credit quality, liquidity, call risk and current 
yield. 

 
The Fund will invest in a broad range of fixed income instruments without benchmark constraints or 

significant sector/instrument limitations. 
 



 

 

Principal Risks of Investing in the Fund 
 

Investors in the Fund should have a long-term perspective and, for example, be able to tolerate 
potentially sharp declines in value.  
 

The prices of securities held by the Fund may decline in response to certain events taking place 
around the world, including those directly involving the companies whose securities are owned by the Fund; 
conditions affecting the general economy; overall market changes; local, regional, or global political, social, 
or economic instability; and currency, interest rate and commodity price fluctuations. The common stock and 
other equity type securities purchased by the Fund may involve large price swings and potential for loss. 
 

Investments in securities issued by entities based outside the United States may also be affected by 
currency controls; different accounting, auditing, financial reporting, and legal standards and practices; 
expropriation; changes in tax policy; greater market volatility; differing securities market structures; higher 
transaction costs; and various administrative difficulties, such as delays in clearing and settling portfolio 
transactions or in receiving payment of dividends. These risks may be heightened in connection with 
investments in emerging markets. Investments in securities issued by entities domiciled in the United States 
may also be subject to many of these risks. 

You may lose money by investing in the Fund. The Fund’s performance could be hurt by: 

 
Issuer Risk.  Securities held by the Fund may decline in value because of changes in the financial 

condition of or other events affecting, the issuers of these securities. 
 
Asset-Backed Securities Investment Risk. The Fund may run the risk that the impairment of the value 

of the assets underlying a security in which the Fund invests such as non-payment of loans, will result in a 
reduction in the value of the security. 

 
Management Risk.  The advisor’s judgments about the attractiveness, value and potential appreciation 

of a particular asset class or individual security in which the Fund invests may prove to be incorrect and there 
is no guarantee that the advisor’s or sub-advisor’s judgments will produce the desired results. 

 
Interest Rate Risk.  When the Fund invests in bonds or in Underlying Funds that own bonds, the value 

of your investment in the Fund will fluctuate with changes in interest rates.  Typically, a rise in interest rates 
causes a decline in the value of bond funds owned by the Fund.  In general, the market price of debt 
securities with longer maturities will increase or decrease more in response to changes in interest rates than 
shorter-term securities. 

 
Credit Risk.  A security’s price may decline due to deterioration in the issuer’s financial condition, or 

the issuer may fail to repay interest and/or principal in a timely manner. The risk is higher for below 
investment grade bonds. 

 
Call Risk.  During periods of falling interest rates, issuers of callable bonds may repay securities with 

higher interest rates before maturity.  This could cause the Fund to lose potential price appreciation if it 
reinvests the proceeds at lower interest rates. 

 



 

 

Liquidity Risk.  If the Fund invests in illiquid assets, or if asset become illiquid there may be no 
willing buyer of the securities and the Fund may have to sell those securities at a lower price or may not be 
able to sell the securities at all each of which would have a negative effect on performance.  

 
ETF Risk. The Fund will incur higher and duplicative expenses when it invests in Underlying Funds. 

There is also the risk that the Fund may suffer losses due to the investment practices of the Underlying Funds 
(such as the use of derivatives). The ETFs in which the Fund invests may not be able to replicate exactly the 
performance of the indices they track, due to transactions costs and other expenses of the underlying funds. 
The shares of closed-end funds frequently trade at a discount to their net asset value. Accordingly, there can 
be no assurance that the market discount on shares of any closed-end fund purchased by the Fund will ever 
decrease, and it is possible that the discount may increase.  
 

Mortgage Backed Securities Risk. Mortgage-backed securities have several risks, including: 

- credit and market risks of mortgage-backed securities: the mortgage loans or the guarantees 
underlying the mortgage-backed securities may default or otherwise fail leading to non-payment of interest 
and principal. 

- prepayment risk of mortgage-backed securities: in times of declining interest rates, the Fund’s 
higher yielding securities may be prepaid and the Fund will have to replace them with securities having a 
lower yield. 

- extension risk of mortgage-backed securities: in times of rising interest rates mortgage 
prepayments will slow causing portfolio securities considered short or intermediate term to be long-term 
securities which fluctuate more widely in response to changes in interest rates than shorter term securities.  

- inverse floater, interest- and principal-only securities risk: these securities are extremely 
sensitive to changes in interest rates and prepayment rates. 

- illiquidity of mortgage markets: the mortgage markets are currently facing additional economic 
pressures such as the devaluation of the underlying collateral, increased loan underwriting standards which 
limits the number of real estate purchasers, and excess supply of properties in certain geographic regions, 
which puts additional downward pressure on the value of real estate in these regions. 

 
Foreign Risk. Investments in foreign securities may be affected by currency controls and exchange 

rates; different accounting, auditing, financial reporting, and legal standards and practices; expropriation; 
changes in tax policy; greater market volatility; differing securities market structures; higher transaction 
costs; and various administrative difficulties, such as delays in clearing and settling portfolio transactions or 
in receiving payment of dividends. These risks may be heightened in connection with investments in 
emerging or developing countries.  

 
Foreign Currency Risk.  To the extent the Fund invests in securities or Underlying Funds that hold 

securities that are denominated in foreign currencies, the value of securities denominated in foreign 
currencies can change significantly when foreign currencies strengthen or weaken relative to the U.S. dollar.  
Currency rates in foreign countries may fluctuate significantly over short periods of time for a number of 
reasons, including changes in interest rates and the imposition of currency controls or other political 
developments in the U.S. or abroad.  These currency movements may negatively impact the value of the 
Fund even when there is no change in the value of the security in the issuer’s home country. 

 



 

 

Emerging Markets Risk. Countries with emerging markets may have relatively unstable governments, 
social and legal systems that do not protect shareholders, economies based on only a few industries, and 
inefficient securities markets 

 
Junk Bonds Risk.  Investments in junk bonds involve a greater risk of default and are subject to a 

substantially higher degree of credit risk or price changes than other types of debt securities. These securities 
are considered speculative because they have a higher risk of issuer default, are subject to greater price 
volatility and may be illiquid. 

 
General Fixed-Income Securities Risk.  The market prices of bonds, including those issued by the 

U.S. government, go up as interest rates fall, and go down as interest rates rise.  As a result, the net asset 
value of the Fund will fluctuate with conditions in the bond markets.  In the case of corporate bonds and 
commercial paper, values may fluctuate as perceptions of credit quality change.  In addition, investment 
grade bonds may be downgraded or default.  During periods of declining interest rates, or for other reasons, 
bonds may be “called,” or redeemed, by the bond issuer prior to the bond’s maturity date, resulting in the 
Fund receiving payment earlier than expected.  This may reduce the Fund’s income if the proceeds are 
reinvested at a lower interest rate. 

 
Government Securities Risk.  Economic, business, or political developments may affect the ability of 

government sponsored guarantors to repay principal and to make interest payments on the securities in which 
the Fund invests.  In addition, certain of these securities, including those issued or guaranteed by FNMA 
(Federal National Mortgage Association, or Fannie Mae) and FHLMC (Federal Home Loan Mortgage 
Corporation, or Freddie Mac), are not backed by the full faith and credit of the U.S. government. 

 
Municipal Securities Risk.  Municipal Securities can be significantly affected by political changes as 

well as uncertainties in the municipal market related to taxation, legislative changes, or the rights of 
municipal security holders. 

 
Cybersecurity Risk. Cybersecurity incidents may allow an unauthorized party to gain access to fund 

assets, customer data (including private shareholder information), or proprietary information, or cause the 
fund, the manager, any subadviser and/or its service providers (including, but not limited to, fund 
accountants, custodians, sub-custodians, transfer agents and financial intermediaries) to suffer data breaches, 
data corruption or lose operational functionality. 

 
Market Turbulence Resulting from COVID-19.  The respiratory illness COVID-19 caused by a novel 

coronavirus has resulted in a global pandemic and major disruption to economies and markets around the 
world, including the United States.  Global financial markets have experienced extreme volatility and severe 
losses, and trading in many instruments has been disrupted.  Liquidity for many instruments has been greatly 
reduced for periods of time.  Some interest rates are very low and in some cases yields are negative.  Some 
sectors of the economy and individual issuers have experienced particularly large losses.  These 
circumstances may continue for an extended period of time and may continue to affect adversely the value 
and/or liquidity of the Fund’s investments.  The ultimate economic fallout from the pandemic, and the long-
term impact on economies, markets, industries and individual issuers, are not known.  Governments and 
central banks, including the Federal Reserve in the U.S., have taken extraordinary and unprecedented actions 
to support national economies and the financial markets.  These actions have resulted in significant 
expansion of public debt, including in the U.S.  The impact of these measures, and whether they will be 
effective to mitigate the economic and market disruption, may not be known for some time.  The 



 

 

consequences of high public debt, including its future impact on the economy and securities markets, 
likewise may not be known for some time. 

Your investment in the fund is not a bank deposit and is not insured or guaranteed by the Federal 
Deposit Insurance Corporation or any other government agency, entity or person.  

 
Performance 
 

The following bar chart and tables below provide some indication of the risks of investing in the Fund 
by showing changes in the Fund’s performance from year to year and by showing how the Fund’s average 
annual returns for 1, 5, and 10 years with those of a broad-based market index and a performance average of 
similar mutual funds.   

 
Remember, the Fund’s past performance, before and after taxes, is not necessarily an indication of 

how the Fund will perform in the future.  Updated performance information will be available by calling the 
Fund toll-free at 1-800-238-7701. 
 

Archer Income Fund 
Calendar Year returns as of December 31, 2022: 

 
 
The calendar year-to-date return for the Fund as of September 30, 2023, was 1.44%.  During the 

period shown, the highest return for a quarter was 4.40% (quarter ended June 30, 2020); and the lowest 
return was -3.91% (quarter ended June 30, 2022).  

 



 

 

 
Year Percentage 

Annual Return 2012 0.0663 

Annual Return 2013 0.0319 

Annual Return 2014 0.0572 

Annual Return 2015 0.0096 

Annual Return 2016 0.0432 

Annual Return 2017 0.0314 

Annual Return 2018 0.0035 

Annual Return 2019 0.0619 

Annual Return 2020 0.0429 

Annual Return 2021 0.0152 

Annual Return 2022 0.0684 

 
AVERAGE ANNUAL TOTAL RETURNS 
(for the periods ended December 31, 2022) 
 
The Income Fund 

 1 Year 5 Years 10 Years 

Return Before Taxes -6.84% 1.00% 1.38% 

Return After Taxes on Distributions (1) -7.84% -0.10% 0.17% 

Return After Taxes on Distributions and Sale of Fund Shares (1) -4.04% 0.31% 0.52% 
Barclay's Capital U.S. Aggregate Bond Index 
(reflects no deductions for fees, expenses, or taxes) (2) -13.04% 0.02% 1.06% 

 
1) After-tax returns are calculated using the historical highest individual federal marginal income tax rates and do not reflect the impact of state and local taxes 
or the lower rate on long-term capital gains when shares are held for more than 12 months. Actual after-tax returns depend on an investor’s tax situation and 
may differ from those shown. After-tax returns shown are not relevant to investors who hold their Fund shares through tax-deferred arrangements, such as 
401(k) plans or individual retirement accounts. 

 
2) The Index is an unmanaged benchmark that assumes reinvestment of all distributions and excludes the effect of taxes and fees. The Barclay's Capital U.S. 
Aggregate Bond Index is a broad-based benchmark that measures the investment grade, U.S. dollar-denominated, fixed-rate taxable bond market, including 
U.S. Treasuries, government-related and corporate securities, MBS (agency fixed-rate and hybrid ARM pass-throughs), ABS, and CMBS.  The U.S. 
Aggregate Index was created in 1986. 

 
Management of the Fund 
 

Archer Investment Corporation serves as the Investment Advisor of the Fund. 
 
Portfolio Managers 
 
Investment Professional Fund 
Title (if applicable) 

 
Experience with this Fund 

 Primary Title with 
Investment Advisor 

Troy C. Patton, CPA/ABV  Since March 2011  President 

John Rosebrough, CFA  Since March 2011  Senior Vice President 

 
Purchase and Sale of Funds Shares 
 

You may purchase or sell shares of the Funds on any day the Funds are open for business by 
contacting your financial intermediary or other financial institution, or by contacting the Funds by telephone 



 

 

or by mail as set forth in the table below or by wire transfer. The minimum initial investment in a Fund is 
$2,500 ($250 for automatic investment plan participants) and minimum subsequent investments are $100. 
 

By Mail (or Overnight): By Wire: 1-800-494-2755 
Archer Income Fund 
c/o Mutual Shareholder Services, LLC 
8000 Town Center Drive, Suite 400 
Broadview Heights, OH 44148 

  

    
 

Tax Information 

The Fund intends to make distributions to its shareholders on an annual basis to the extent that it has 
income or gains to distribute. Distributions may be taxed to shareholders as ordinary income or capital gains 
unless you are investing through a tax-deferred arrangement, such as 401(k) plans or an individual retirement 
account. Such tax-deferred arrangements are taxed later upon withdrawal of monies from those 
arrangements. 
 

Payments to Broker-Dealers and Other Financial Intermediaries 

If you purchase the Fund through a broker-dealer or other financial intermediary (such as a bank), the 
Fund may pay the intermediary from the Fund’s assets, or the investment adviser and/or the Fund’s 
distributor may pay the intermediary out of their own funds and not as an expense of the Fund, for the sale of 
Fund shares and related services. These payments may create a conflict of interest by influencing the broker-
dealer or other financial intermediary to recommend the Fund over another investment. Consult with your 
financial intermediary or visit their website for more information. 

For important information about the purchase and sale of fund shares, tax information and financial 
intermediary compensation, please refer to “Shareholder Information” found on page 82 of this Prospectus. 

 



 

 

FUND SUMMARY 
 

ARCHER STOCK FUND 
 
Investment Objective 
 
The investment objective of the Archer Stock Fund (the “Fund”) is capital appreciation. 
 
Fees and Expenses of Investing in the Fund 
 
This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund. 
 
Shareholder Fees (fees paid directly from your investment) 
  
Redemption Fee (as a percentage of the amount redeemed within ninety (90) 
days of purchase)  

1.00% 

 
Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your 
investment) 
  
Management Fee 0.50% 
Distribution and/or Service (12b-1) Fees none 
Other Expenses 0.94% 
Acquired Fund Fees and Expenses (1)

 0.00% 
Total Annual Fund Operating Expenses 1.44% 
Fee Waiver and/or expenses reimbursement (2)

 -0.21% 
Total Annual Fund Operating Expenses after Fee Waiver and/or Expense 
Reimbursement 1.23% 

 

1) Acquired Fund Fees and Expenses represent the pro rata expense indirectly incurred by the Fund as a result of investing in money market funds or other 
investment companies that have their own expenses. The fees and expenses are not used to calculate the Fund’s net asset value and do not correlate to the ratio 
of Expenses to Average Net Assets found in the “Financial Highlights” section of this Prospectus. 

 
2) The Advisor contractually has agreed to waive its management fee and/or reimburse certain Fund operating expenses, but only to the extent necessary so 
that the Fund’s total operating expenses, excluding brokerage fees and commissions, any 12b-1 fees, borrowing costs (such as interest and dividend expenses 
on securities sold short), taxes, extraordinary expenses and any indirect expenses (such as Acquired Funds Fees and Expenses), do not exceed 1.23% of the 
Fund’s average daily net assets.  Pursuant to the Expense Limitation Agreement, if the Adviser so requests, any Fund Operating Expenses waived or 
reimbursed by the Adviser pursuant to the Agreement that had the effect of reducing Fund Operating Expenses to 1.23% within the most recent three years 
prior to recoupment shall be repaid to the Adviser by the Fund; provided, however, that such recoupment will not cause the Fund’s expense ratio, after 
recoupment has been taken into account, to exceed the lesser of the expense cap in effect at the time of the waiver or the expense cap in effect at the time of 
recoupment. The contractual agreement is in place through December 31, 2026.  The Management Services Agreement may, on sixty (60) days’ written 
notice, be terminated with respect to a Fund, at any time without the payment of any penalty, by the Board of Trustees or by a vote of a majority of the 
outstanding voting securities of the Fund, or by Management. The Management Services Agreement shall automatically terminate in the event of its 
assignment.  The Expense Limitation Agreement may only be terminated by the Board of Trustees on sixty (60) days’ written notice to Management or upon 
the termination of the Management Services Agreement between the Trust and Advisor. 

 
 

Example: 

 

This Example is intended to help you compare the cost of investing in the Archer Stock Fund 
with the cost of investing in other mutual funds. 

 

The Example assumes that you invest $10,000 in the Fund for the time periods indicated and 
then redeem all of your shares at the end of those periods. The Example also assumes that your 



 

 

investment has a 5% return each year and that the Fund’s operating expenses (giving effect to the 
expense limitation only during the first three years) remain the same. Although your actual costs may 
be higher or lower, based on these assumptions your costs would be: 

 
1 YEAR 3 YEARS 5 YEARS 10 YEARS 

$125 $435 $767 $1,706 
 
 
Portfolio Turnover 
 

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns 
over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs and may result in 
higher taxes when Fund shares are held in a taxable account. These costs, which are not reflected in annual 
fund operating expenses or in the example, affect the Fund’s performance.  During the most recent fiscal 
year, the Fund’s portfolio turnover rate was 6.58% of the average value of its portfolio. 
 
Principal Investment Strategies of the Fund 
 

Under normal market conditions, the Fund will invest at least 80% of its assets in a portfolio of 
common stocks and equity securities which include preferred stock and depository receipts of companies of 
all sizes. The Fund’s 80% policy is a non-fundamental investment policy that can be changed by the Fund 
upon 60 days’ prior notice to shareholders.  The Advisor employs security selection based on research and 
analysis of the company’s historical data.  In selecting securities to purchase, the Advisor evaluates factors 
that include, but are not limited to: market capitalization, valuation metrics, and earnings and price 
momentum over time.  Portfolio securities may be sold generally upon periodic rebalancing of the Fund’s 
portfolio. The Advisor considers the same factors it uses in evaluating a security for purchase and generally 
sells securities when it believes such securities no longer meet its investment criteria. 
 

The Fund will invest up to 30% of its total assets in the securities of foreign issuers, including those 
in emerging markets, and will invest up to 10% of its total assets in real estate investment trusts (“REITS”) 
or foreign real estate companies.  The Advisor expects that the Fund’s investment strategy may result in a 
portfolio turnover rate in excess of 100% on an annual basis. 
 
Principal Risks of Investing in the Fund  

Investors in the Fund should have a long-term perspective and, for example, be able to tolerate 
potentially sharp declines in value.  

The prices of securities held by the Fund may decline in response to certain events taking place 
around the world, including those directly involving the companies whose securities are owned by the Fund; 
conditions affecting the general economy; overall market changes; local, regional, or global political, social, 
or economic instability; and currency, interest rate and commodity price fluctuations. The common stock and 
other equity type securities purchased by the Fund may involve large price swings and potential for loss. 

Investments in securities issued by entities based outside the United States may also be affected by 
currency controls; different accounting, auditing, financial reporting, and legal standards and practices; 
expropriation; changes in tax policy; greater market volatility; differing securities market structures; higher 
transaction costs; and various administrative difficulties, such as delays in clearing and settling portfolio 
transactions or in receiving payment of dividends. These risks may be heightened in connection with 



 

 

investments in emerging markets. Investments in securities issued by entities domiciled in the United States 
may also be subject to many of these risks. 

You may lose money by investing in the Fund.  The Fund’s performance could be hurt by: 

 
Market Risk. Overall stock market risks may also affect the value of the Fund. Factors such as 

domestic economic growth and market conditions, interest rate levels and political events affect the securities 
markets.  
 

Small and Mid-Cap Risk. Direct investments in individual small capitalization companies may be 
more vulnerable than larger, more established organizations to adverse business or economic developments.  
In particular, small capitalization companies may have limited product lines, markets, and financial resources 
and may be more dependent upon a relatively small management group. 

 
Foreign Securities Risk. Investments in foreign securities may be affected by currency controls and 

exchange rates; different accounting, auditing, financial reporting, and legal standards and practices; 
expropriation; changes in tax policy; greater market volatility; differing securities market structures; higher 
transaction costs; and various administrative difficulties, such as delays in clearing and settling portfolio 
transactions or in receiving payment of dividends. These risks may be heightened in connection with 
investments in emerging or developing countries.  

 
Real Estate Risks. The value of Equity REITs may be affected by changes in the value of the 

underlying property owned by the REITs, while the value of mortgage REITs may be affected by the quality 
of any credit extended. Investment in REITs involves risks similar to those associated with investing in small 
capitalization companies, and REITs (especially mortgage REITs) are subject to interest rate risks. Because 
REITs incur expenses like management fees, investments in REITs also add an additional layer of expenses 
 

Active Trading Risk. Active trading could raise transaction costs (thus lowering return). In addition, 
active trading could result in increased taxable distributions to shareholders and distributions that will be 
taxable to shareholders at higher federal income tax rates.  

 
Equity Risk. Equity securities generally have greater price volatility than fixed income securities.  
 
Management Risk. The advisor’s investment strategy may fail to produce the intended results. The 

Advisor’s management practices and investment strategies might not work to meet the Fund’s investment 
objective. 

 
Cybersecurity Risk. Cybersecurity incidents may allow an unauthorized party to gain access to fund 

assets, customer data (including private shareholder information), or proprietary information, or cause the 
fund, the manager, any subadviser and/or its service providers (including, but not limited to, fund 
accountants, custodians, sub-custodians, transfer agents and financial intermediaries) to suffer data breaches, 
data corruption or lose operational functionality. 
 

Market Turbulence Resulting from COVID-19.  The respiratory illness COVID-19 caused by a novel 
coronavirus has resulted in a global pandemic and major disruption to economies and markets around the 
world, including the United States.  Global financial markets have experienced extreme volatility and severe 
losses, and trading in many instruments has been disrupted.  Liquidity for many instruments has been greatly 
reduced for periods of time.  Some interest rates are very low and in some cases yields are negative.  Some 



 

 

sectors of the economy and individual issuers have experienced particularly large losses.  These 
circumstances may continue for an extended period of time and may continue to affect adversely the value 
and/or liquidity of the Fund’s investments.  The ultimate economic fallout from the pandemic, and the long-
term impact on economies, markets, industries, and individual issuers, are not known.  Governments and 
central banks, including the Federal Reserve in the U.S., have taken extraordinary and unprecedented actions 
to support national economies and the financial markets.  These actions have resulted in significant 
expansion of public debt, including in the U.S.  The impact of these measures, and whether they will be 
effective to mitigate the economic and market disruption, may not be known for some time.  The 
consequences of high public debt, including its future impact on the economy and securities markets, 
likewise may not be known for some time. 
 
Performance 
 

The following bar chart and tables below provide some indication of the risks of investing in the Fund 
by showing changes in the Fund’s performance from year to year and by showing how the Fund’s average 
annual returns for 1, 5, and 10 years with those of a broad-based market index and a performance average of 
similar mutual funds. 

 
Remember, the Fund’s past performance, before and after taxes, is not necessarily an indication of 

how the Fund will perform in the future.  Updated performance information will be available by calling the 
Fund toll-free at 1-800-238-7701. 

 
Archer Stock Fund 

Calendar Year returns as of December 31, 2022 

 

 



 

 

 
The calendar year-to-date return for the Fund as of September 30, 2023, was 11.42%.  During the 

period shown, the highest return for a quarter was 21.65% (quarter ended June 30, 2020); and the lowest 
return was -18.14% (quarter ended December 31, 2018). 

 
 
 

Year Percentage 

Annual Return 2012 0.1102 

Annual Return 2013 0.333 

Annual Return 2014 0.1004 

Annual Return 2015 0.0052 

Annual Return 2016 0.0087 

Annual Return 2017 0.1949 

Annual Return 2018 0.1129 

Annual Return 2019 0.2482 

Annual Return 2020 0.2421 

Annual Return 2021 0.2367 

Annual Return 2022 0.2032 

 



 

 

AVERAGE ANNUAL TOTAL RETURNS 
(for the periods ended December 31, 2022) 
 

The Stock Fund 

 1 Year 5 Years 10 Years 

Return Before Taxes -20.32% 6.27% 9.19% 

Return After Taxes on Distributions (1) -20.85% 5.51% 8.39% 

Return After Taxes on Distributions and Sale of Fund Shares (1) -11.65% 4.85% 7.34% 
S&P 500 Index 
(reflects no deductions for fees, expenses, or taxes) (2) -18.17% 9.40% 12.54% 

 
1) After-tax returns are calculated using the historical highest individual federal marginal income tax rates and do not reflect the impact of state and local taxes 
or the lower rate on long-term capital gains when shares are held for more than 12 months. Actual after-tax returns depend on an investor’s tax situation and 
may differ from those shown. After-tax returns shown are not relevant to investors who hold their Fund shares through tax-deferred arrangements, such as 
401(k) plans or individual retirement accounts. 

 
2) The Index is an unmanaged benchmark that assumes reinvestment of all distributions and excludes the effect of taxes and fees. The Standard & Poor’s 500 
Index (“S&P 500”) is a market value-weighted index, representing the aggregate market value of the common equity of 500 stocks primarily traded on the 
New York Stock Exchange.  The S&P 500 is a widely recognized, unmanaged index of common stock prices. The figures for the S&P 500 reflect all 
dividends reinvested but do not reflect any deductions for fees, expenses or taxes. 

 
Management of the Fund 
 

Archer Investment Corporation serves as the Investment Advisor of the Fund. 
 
Portfolio Managers 
 
Investment Professional Fund 
Title (if applicable) 

 

Experience with this Fund 

 Primary Title with 
Investment Advisor 

Troy C. Patton, CPA/ABV  Since March 2011  President 

John Rosebrough, CFA  Since March 2011  Senior Vice President 

 
Purchase and Sale of Funds Shares 
 

You may purchase or sell shares of the Funds on any day the Funds are open for business by 
contacting your financial intermediary or other financial institution, or by contacting the Funds by telephone 
or by mail as set forth in the table below or by wire transfer. The minimum initial investment in a Fund is 
$2,500 ($250 for automatic investment plan participants) and minimum subsequent investments are $100. 
 

By Mail (or Overnight): By Wire: 1-800-494-2755 
Archer Stock Fund 
c/o Mutual Shareholder Services, LLC 
8000 Town Center Drive, Suite 400 
Broadview Heights, OH 44148 

  

    
 



 

 

Tax Information 

The Fund intends to make distributions to its shareholders on an annual basis to the extent that it has 
income or gains to distribute. Distributions may be taxed to shareholders as ordinary income or capital gains 
unless you are investing through a tax-deferred arrangement, such as 401(k) plans or an individual retirement 
account. Such tax-deferred arrangements are taxed later upon withdrawal of monies from those 
arrangements. 
 

Payments to Broker-Dealers and Other Financial Intermediaries 

If you purchase the Fund through a broker-dealer or other financial intermediary (such as a bank), the 
Fund may pay the intermediary from the Fund’s assets, or the investment adviser and/or the Fund’s 
distributor may pay the intermediary out of their own funds and not as an expense of the Fund, for the sale of 
Fund shares and related services. These payments may create a conflict of interest by influencing the broker-
dealer or other financial intermediary to recommend the Fund over another investment. Consult with your 
financial intermediary or visit their web-site for more information. 

For important information about the purchase and sale of fund shares, tax information and financial 
intermediary compensation, please refer to “Shareholder Information” found on page 82 of this Prospectus. 



 

 

 

FUND SUMMARY 
 

ARCHER DIVIDEND GROWTH FUND 
 
Investment Objective 
 

The Archer Dividend Growth Fund (the “Fund”) seeks to provide income and, as a secondary focus, 
long-term capital appreciation.  
 
Fees and Expenses of Investing in the Fund 
 

This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund. 
 

Shareholder Fees (fees paid directly from your investment) 
   
Redemption Fee (as a percentage of the amount redeemed within ninety (90) days of 
purchase)  

1.00% 

 
Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment) 
  
Management Fee 0.50% 
Distribution and/or Service (12b-1) Fees none 
Other Expenses 0.93% 
Acquired Fund Fees and Expenses (1) 0.22% 
Total Annual Fund Operating Expenses 1.65% 
Fee Waiver and/or expenses reimbursement (2) -0.45% 
Total Annual Fund Operating Expenses after Fee Waiver and/or Expense 
Reimbursement 

1.20% 

 
1) Acquired Fund Fees and Expenses represent the pro rata expense indirectly incurred by the Fund as a result of investing in money 
market funds or other investment companies that have their own expenses. The fees and expenses are not used to calculate the Fund’s net 
asset value and do not correlate to the ratio of Expenses to Average Net Assets found in the “Financial Highlights” section of this 
Prospectus. The fees and expenses reflect estimated acquired fund fees and expenses that the Fund expects to bear in the current fiscal 
year. 

 
2) The Advisor contractually has agreed to waive its management fee and/or reimburse certain Fund operating expenses, but only to the 
extent necessary so that the Fund’s total operating expenses, excluding brokerage fees and commissions, any 12b-1 fees, borrowing costs 
(such as interest and dividend expenses on securities sold short), taxes, extraordinary expenses and any indirect expenses (such as 
Acquired Funds Fees and Expenses), do not exceed 0.98% of the Fund’s average daily net assets.  The contractual agreement is in place 
through December 31, 2026.  Each waiver or reimbursement by the advisor is subject to repayment by the Fund within the three (3) fiscal 
years following the fiscal year in which the particular expense was incurred, provided that the current year’s expense ratio is less than the 
prior year contractual expense cap that was in place when such prior year expenses were waived. The Management Services Agreement 
may, on sixty (60) days’ written notice, be terminated with respect to a Fund, at any time without the payment of any penalty, by the Board 
of Trustees or by a vote of a majority of the outstanding voting securities of the Fund, or by Management. The Management Services 
Agreement shall automatically terminate in the event of its assignment.  The Expense Limitation Agreement may only be terminated by 
the Board of Trustees on sixty (60) days' written notice to Management or upon the termination of the Management Services Agreement 
between the Trust and Advisor. 

 

 
Example: 

 



 

 

This Example is intended to help you compare the cost of investing in the Archer Dividend 
Growth Fund with the cost of investing in other mutual funds. 

 

The Example assumes that you invest $10,000 in the Fund for the time periods indicated and 
then redeem all of your shares at the end of those periods. The Example also assumes that your 
investment has a 5% return each year and that the Fund’s operating expenses (giving effect to the 
expense limitation only during the first three years) remain the same. Although your actual costs may 
be higher or lower, based on these assumptions your costs would be: 

 
1 YEAR 3 YEARS 5 YEARS 10 YEARS 

$122 $476 $855 $1,917 

 
 
Portfolio Turnover 
 

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns 
over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs and may result in 
higher taxes when Fund shares are held in a taxable account. These costs, which are not reflected in annual 
fund operating expenses or in the example, affect the Fund’s performance.  During the most recent fiscal 
year, the Fund’s portfolio turnover rate was 10.37% of the average value of its portfolio. 
 
Principal Investment Strategies of the Fund 
 

Under normal market conditions, the Fund seeks to achieve its objective to provide income and, as a 
secondary focus, long-term capital appreciation, by investing at least 80% of its net assets in equity securities 
of large-capitalization companies, primarily in dividend-paying equity securities, consisting of common 
stocks, preferred stocks and shares of beneficial interest of real estate investment trusts ("REITs"). The 
Fund’s 80% policy is a non-fundamental investment policy that can be changed by the Fund upon 60 days’ 
prior notice to shareholders. These companies have market capitalizations in the range $500 million and up. 
The market capitalization range and composition of the companies in the Fund are subject to change. The 
Fund invests primarily in common stocks of companies that the investment manager believes have the 
potential to pay above-average, stable dividend and long-term, above-average earnings growth. The Fund 
may from time to time emphasize one or more economic sectors in selecting its investments, including the 
consumer discretionary, health care, and information technology and technology-related sectors. 

 
The Fund may invest up to 30% of its total assets in foreign securities. The Fund may invest directly 

in foreign securities or indirectly through depositary receipts. 
 
The Fund may continue to own a security as long as the dividend or interest yields satisfy the Fund's 

objectives, and the Adviser believes the valuation is attractive and industry trends remain favorable. Once the 
Advisor believes a security does not meet the long-term objectives of the fund, it may sell the securities. 

 
 
Principal Risks of Investing in the Fund 
 

The Archer Dividend Growth Fund is subject to management risk and the Fund may not achieve its 
objective if the Advisor’s expectations regarding particular securities or interest rates are not met. 

 



 

 

An investment in this Fund or any other fund may not provide a complete investment program. The 
suitability of an investment in the Fund should be considered based on the investment objective, strategies 
and risks described in this prospectus, considered in light of all of the other investments in your portfolio, as 
well as your risk tolerance, financial goals and time horizons. You may want to consult with a financial 
advisor to determine if this Fund is suitable for you.  

 
Investors in the Fund should have a long-term perspective and, for example, be able to tolerate 

potentially sharp declines in value.  
 
The prices of securities held by the Fund may decline in response to certain events taking place 

around the world, including those directly involving the companies whose securities are owned by the Fund; 
conditions affecting the general economy; overall market changes; local, regional or global political, social or 
economic instability; and currency, interest rate and commodity price fluctuations. The common stock and 
other equity type securities purchased by the Fund may involve large price swings and potential for loss. 

 
Investments in securities issued by entities based outside the United States may also be affected by 

currency controls; different accounting, auditing, financial reporting, and legal standards and practices; 
expropriation; changes in tax policy; greater market volatility; differing securities market structures; higher 
transaction costs; and various administrative difficulties, such as delays in clearing and settling portfolio 
transactions or in receiving payment of dividends. These risks may be heightened in connection with 
investments in emerging markets. Investments in securities issued by entities domiciled in the United States 
may also be subject to many of these risks. 

 
Your investment in the fund is not a bank deposit and is not insured or guaranteed by the Federal 

Deposit Insurance Corporation or any other government agency, entity or person. 
 
You may lose money by investing in the Fund.  The Fund’s performance could be hurt by: 
 
Active Management Risk.  Due to its active management, the Fund’s performance could underperform 

its benchmark index and/or other funds with similar investment objectives. 
 
Market Risk of Equity Securities.  By investing in stocks, the Fund may expose you to a sudden 

decline in the share price of a particular portfolio holding or to an overall decline in the stock market. In 
addition, the Fund's principal market segment may underperform other segments or the market as a whole. 
The value of your investment in the Fund will fluctuate daily and cyclically based on movements in the stock 
market and the activities of individual companies in the Fund's portfolio. Common stocks are susceptible to 
general stock market fluctuations and to volatile increases and decreases in value as market confidence in and 
perceptions of their issuers change. Preferred stock is subject to the risk that the dividend on the stock may 
be changed or omitted by the issuer, and that participation in the growth of the issuer may be limited. 
Preferred stock typically has "preference" over common stock in the payment of distributions and the 
liquidation of a company's assets, but is subordinated to bonds and other debt instruments. In addition, 
preferred stock holders generally do not have voting rights with respect to the issuing company. 
 

Issuer Risk. An issuer in which the Fund invests or to which it has exposure may perform poorly, and 
the value of its securities may therefore decline, which would negatively affect the Fund’s performance. Poor 
performance may be caused by poor management decisions, competitive pressures, breakthroughs in 
technology, reliance on suppliers, labor problems or shortages, corporate restructurings, fraudulent 
disclosures, natural disasters or other events, conditions or factors. 



 

 

 
Real Estate Risk. To the extent the Fund invests in REITs, it is subject to risks generally associated 

with investing in real estate, such as (i) possible declines in the value of real estate, (ii) adverse general and 
local economic conditions, (iii) possible lack of availability of mortgage funds, (iv) changes in interest rates, 
and (v) environmental problems. In addition, REITs are subject to certain other risks related specifically to 
their structure and focus such as: dependency upon management skills; limited diversification; the risks of 
locating and managing financing for projects; heavy cash flow dependency; possible default by borrowers; 
the costs and potential losses of self-liquidation of one or more holdings; the possibility of failing to maintain 
exemptions from securities registration; and, in many cases, relatively small market capitalization, which 
may result in less market liquidity and greater price volatility. 
 

Depositary Receipts Risk. Depositary receipts are receipts issued by a bank or trust company 
reflecting ownership of underlying securities issued by foreign companies. Some foreign securities are traded 
in the form of American Depositary Receipts (ADRs). Depositary receipts involve risks similar to the risks 
associated with investments in foreign securities, including those associated with investing in the particular 
country of an issuer, which may be related to the particular political, regulatory, economic, social and other 
conditions or events occurring in the country and fluctuations in its currency, as well as market risk tied to 
the underlying foreign company. In addition, ADR holders may have limited voting rights, may not have the 
same rights afforded typical company stockholders in the event of a corporate action such as an acquisition, 
merger or rights offering and may experience difficulty in receiving company stockholder communications. 

 
Foreign Securities Risk. Investments in or exposure to foreign securities involve certain risks not 

associated with investments in or exposure to securities of U.S. companies. Foreign securities subject the 
Fund to the risks associated with investing in the particular country of an issuer, including the political, 
regulatory, economic, social, diplomatic and other conditions or events occurring in the country or region, as 
well as risks associated with less developed custody and settlement practices. Foreign securities may be more 
volatile and less liquid than securities of U.S. companies, and are subject to the risks associated with 
potential imposition of economic and other sanctions against a particular foreign country, its nationals or 
industries or businesses within the country. In addition, foreign governments may impose withholding or 
other taxes on the Fund’s income, capital gains or proceeds from the disposition of foreign securities, which 
could reduce the Fund’s return on such securities. The performance of the Fund may also be negatively 
impacted by fluctuations in a foreign currency’s strength or weakness relative to the U.S. dollar, particularly 
to the extent the Fund invests a significant percentage of its assets in foreign securities denominated in 
currencies other than the U.S. dollar. 

 
Growth Securities Risk. Growth securities typically trade at a higher multiple of earnings than other 

types of equity securities.  Accordingly, the market values of growth securities may never reach their 
expected market value and may decline in price.  In addition, growth securities, at times, may not perform as 
well as value securities or the stock market in general, and may be out of favor with investors for varying 
periods of time. 
 

Sector Emphasis. At times, the Fund may have a significant portion of its assets invested in securities 
of companies conducting business in a related group of industries within an economic sector, including the 
consumer discretionary, health care, and information technology and technology-related sectors. Companies 
in the same economic sector may be similarly affected by economic, regulatory, political or market events or 
conditions, which may make the Fund more vulnerable to unfavorable developments in that economic sector 
than funds that invest more broadly. Generally, the more broadly the Fund invests, the more it spreads risk 
and potentially reduces the risks of loss and volatility. 



 

 

 
The Fund may be more susceptible to the particular risks that may affect companies in the 

consumer discretionary sector than if it were invested in a wider variety of companies in unrelated sectors. 
Companies in the consumer discretionary sector are subject to certain risks, including fluctuations in the 
performance of the overall domestic and international economy, interest rate changes, increased competition 
and consumer confidence. Performance of such companies may be affected by factors including reduced 
disposable household income, reduced consumer spending, changing demographics and consumer tastes. 

 
The Fund may be more susceptible to the particular risks that may affect companies in the 

health care sector than if it were invested in a wider variety of companies in unrelated sectors. Companies in 
the health care sector are subject to certain risks, including restrictions on government reimbursement for 
medical expenses, government approval of medical products and services, competitive pricing pressures, and 
the rising cost of medical products and services (especially for companies dependent upon a relatively 
limited number of products or services). Performance of such companies may be affected by factors 
including, government regulation, obtaining and protecting patents (or the failure to do so), product liability 
and other similar litigation as well as product obsolescence. 

 
The Fund may be more susceptible to the particular risks that may affect companies in the 

information technology sector, as well as other technology-related sectors (collectively, the technology 
sectors) than if it were invested in a wider variety of companies in unrelated sectors. Companies in the 
technology sectors are subject to certain risks, including the risk that new services, equipment or 
technologies will not be accepted by consumers and businesses or will become rapidly obsolete. Performance 
of such companies may be affected by factors including obtaining and protecting patents (or the failure to do 
so) and significant competitive pressures, including aggressive pricing of their products or services, new 
market entrants, competition for market share and short product cycles due to an accelerated rate of 
technological developments. Such competitive pressures may lead to limited earnings and/or falling profit 
margins. As a result, the value of their securities may fall or fail to rise. In addition, many technology sector 
companies have limited operating histories and prices of these companies’ securities historically have been 
more volatile than other securities, especially over the short term. 

 
Cybersecurity Risk. Cybersecurity incidents may allow an unauthorized party to gain access to fund 

assets, customer data (including private shareholder information), or proprietary information, or cause the 
fund, the manager, any subadviser and/or its service providers (including, but not limited to, fund 
accountants, custodians, sub-custodians, transfer agents and financial intermediaries) to suffer data breaches, 
data corruption or lose operational functionality. 

Dividend Tax Treatment. There may be a significant change in legislation or policy affecting taxation 
on dividends, which may affect the performance of the Fund. 

Portfolio Turnover Risk. The Fund’s investment strategy may result in a high portfolio turnover rate. 
High portfolio turnover would result in correspondingly greater brokerage commission expenses and may 
result in the distribution to shareholders of additional capital gains for tax purposes. These factors may 
negatively affect the Fund’s performance. 

Market Turbulence Resulting from COVID-19.  The respiratory illness COVID-19 caused by a novel 
coronavirus has resulted in a global pandemic and major disruption to economies and markets around the 
world, including the United States.  Global financial markets have experienced extreme volatility and 
severe losses, and trading in many instruments has been disrupted.  Liquidity for many instruments has 
been greatly reduced for periods of time.  Some interest rates are very low and in some cases yields are 



 

 

negative.  Some sectors of the economy and individual issuers have experienced particularly large losses.  
These circumstances may continue for an extended period of time and may continue to affect adversely the 
value and/or liquidity of the Fund’s investments.  The ultimate economic fallout from the pandemic, and the 
long-term impact on economies, markets, industries and individual issuers, are not known.  Governments 
and central banks, including the Federal Reserve in the U.S., have taken extraordinary and unprecedented 
actions to support national economies and the financial markets.  These actions have resulted in significant 
expansion of public debt, including in the U.S.  The impact of these measures, and whether they will be 
effective to mitigate the economic and market disruption, may not be known for some time.  The 
consequences of high public debt, including its future impact on the economy and securities markets, 
likewise may not be known for some time. 

 
Performance 
 

The following bar chart and tables below provide some indication of the risks of investing in the Fund 
by showing changes in the Fund’s performance from year to year and by showing how the Fund’s average 
annual returns for 1, 5, and 10 years with those of a broad-based market index and a performance average of 
similar mutual funds.   

Remember the Fund’s past performance, before and after taxes, when such is provided is not 
necessarily an indication of how the Fund will perform in the future.  Updated performance information will 
be available by calling the Fund toll-free at 1-800-238-7701. 

 
Archer Dividend Growth Fund 

Calendar Year returns as of December 31, 2022 
 

 



 

 

 
The calendar year-to-date return for the Fund as of September 30, 2023, was -7.25%.  During the 

period shown, the highest return for a quarter was 12.82% (quarter ended December 31, 2022); and the 
lowest return was -25.73% (quarter ended March 31, 2020). 

 
 

Year Percentage 

Annual Return 2017 0.0986 

Annual Return 2018 0.0592 

Annual Return 2019 0.1789 

Annual Return 2020 0.0758 

Annual Return 2021 0.2541 

Annual Return 2022 0.0025 

 
AVERAGE ANNUAL TOTAL RETURNS 
(for the periods ended December 31, 2022) 
 
The Dividend Growth Fund 

 1 Year 5 Years 
Since Inception 

(9/1/2016) 

Return Before Taxes 0.25% 5.21% 6.16% 

Return After Taxes on Distributions (1) -0.70% 4.05% 4.98% 

Return After Taxes on Distributions and Sale of Fund Shares (1) 0.15% 3.49% 4.28% 
Morningstar Dividend Yield Focus Index 
(reflects no deductions for fees, expenses, or taxes) (2) 2.98% 2.89% 3.89% 

 
1) After-tax returns are calculated using the historical highest individual federal marginal income tax rates and do not reflect the impact of state and local taxes 
or the lower rate on long-term capital gains when shares are held for more than 12 months. Actual after-tax returns depend on an investor’s tax situation and 
may differ from those shown. After-tax returns shown are not relevant to investors who hold their Fund shares through tax-deferred arrangements, such as 
401(k) plans or individual retirement accounts. 

 
2) The Index is an unmanaged benchmark that assumes reinvestment of all distributions and excludes the effect of taxes and fees. The Morningstar® Dividend 
Yield Focus IndexSM offers exposure to high quality U.S.-domiciled companies that have had strong financial health and an ability to sustain above average 
dividend payouts. Underlying Index constituents are drawn from the pool of stocks issued by U.S.-domiciled companies that trade publicly on the New York 
Stock Exchange (“NYSE”), the NYSE Amex Equities, or The NASDAQ Stock Market. 

 
Management of the Fund 
 

Archer Investment Corporation serves as the Investment Advisor of the Fund under the terms of a 
Management Services Agreement with the Fund. 
 
Portfolio Managers 
 

Investment Professional   Experience with this Fund  
Primary Title with 
Investment Advisor 

Troy C. Patton, CPA/ABV  Since September 2016  
President of the Advisor and 
the Trust  

John Rosebrough, CFA  Since September 2016  
Senior Vice President of the 
Advisor 

 



 

 

Purchase and Sale of Funds Shares 
 

You may purchase or sell shares of the Funds on any day the Funds are open for business by 
contacting your financial intermediary or other financial institution, or by contacting the Funds by telephone 
or by mail as set forth in the table below or by wire transfer. The minimum initial investment in a Fund is 
$2,500 ($250 for automatic investment plan participants) and minimum subsequent investments are $100. 
 

By Mail (or Overnight): By Wire: 1-800-494-2755 
Archer Dividend Growth Fund 
c/o Mutual Shareholder Services, LLC 
8000 Town Center Drive, Suite 400 
Broadview Heights, OH 44148 

  

 

Tax Information 

The Fund intends to make distributions to its shareholders on an annual basis to the extent that it has 
income or gains to distribute. Distributions may be taxed to shareholders as ordinary income or capital gains 
unless you are investing through a tax-deferred arrangement, such as 401(k) plans or an individual retirement 
account. Such tax-deferred arrangements are taxed later upon withdrawal of monies from those 
arrangements. 
 

Payments to Broker-Dealers and Other Financial Intermediaries 

If you purchase the Fund through a broker-dealer or other financial intermediary (such as a bank), the 
Fund may pay the intermediary from the Fund’s assets, or the investment adviser and/or the Fund’s 
distributor may pay the intermediary out of their own funds and not as an expense of the Fund, for the sale of 
Fund shares and related services. These payments may create a conflict of interest by influencing the broker-
dealer or other financial intermediary to recommend the Fund over another investment. Consult with your 
financial intermediary or visit their website for more information. 

For important information about the purchase and sale of fund shares, tax information and financial 
intermediary compensation, please refer to “Shareholder Information” found on page 82 of this Prospectus. 

 

 



 

 

FUND SUMMARY 
 

ARCHER FOCUS FUND 
 

Investment Objective 
 

The Archer Focus Fund (the “Fund”) seeks long-term growth of capital. 
 

Fees and Expenses of Investing in the Fund 
 

This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund. 
 

ARCHER FOCUS FUND 
 

Shareholder Fees (fees paid directly from your investment) 
  
Redemption Fee (as a percentage of the amount redeemed within ninety (90) days 
of purchase) 

1.00% 

 
Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your 
investment)  

  
Management Fee 0.50% 
Distribution and/or Service (12b-1) Fees none 
Other Expenses 1.27% 
Acquired Fund Fees and Expenses (1) 0.02% 
Total Annual Fund Operating Expenses 1.79% 
Fee Waiver and/or expenses reimbursement (2) -0.79% 
Total Annual Fund Operating Expenses after Fee Waiver and/or Expense 
Reimbursement 1.00% 
 

1) Acquired Fund Fees and Expenses represent the pro rata expense indirectly incurred by the Fund as a result of investing in money 
market funds or other investment companies that have their own expenses. The fees and expenses are not used to calculate the Fund’s 
net asset value and do not correlate to the ratio of Expenses to Average Net Assets found in the “Financial Highlights” section of this 
Prospectus. The fees and expenses reflect estimated acquired fund fees and expenses that the Fund expects to bear in the current fiscal 
year. 

 
2) The Advisor contractually has agreed to waive its management fee and/or reimburse certain Fund operating expenses, but only to 
the extent necessary so that the Fund’s total operating expenses, excluding brokerage fees and commissions, any 12b-1 fees, 
borrowing costs (such as interest and dividend expenses on securities sold short), taxes, extraordinary expenses and any indirect 
expenses (such as Acquired Funds Fees and Expenses), do not exceed 0.98% of the Fund’s average daily net assets.  Pursuant to the 
Expense Limitation Agreement, if the Adviser so requests, any Fund Operating Expenses waived or reimbursed by the Adviser 
pursuant to the Agreement that had the effect of reducing Fund Operating Expenses to 0.98% within the most recent three years prior 
to recoupment shall be repaid to the Adviser by the Fund; provided, however, that such recoupment will not cause the Fund’s expense 
ratio, after recoupment has been taken into account, to exceed the lesser of the expense cap in effect at the time of the waiver or the 
expense cap in effect at the time of recoupment. The contractual agreement is in place through December 31, 2026.  The Management 
Services Agreement may, on sixty (60) days’ written notice, be terminated with respect to a Fund, at any time without the payment of 
any penalty, by the Board of Trustees or by a vote of a majority of the outstanding voting securities of the Fund, or by Management. 
The Management Services Agreement shall automatically terminate in the event of its assignment.  The Expense Limitation 
Agreement may only be terminated by the Board of Trustees on sixty (60) days’ written notice to Management or upon the 
termination of the Management Services Agreement between the Trust and Advisor. 

 
Example: 
 



 

 

This Example is intended to help you compare the cost of investing in the Archer Focus Fund with the 
cost of investing in other mutual funds. 
 

The Example assumes that you invest $10,000 in the Fund for the time periods indicated and then 
redeem all of your shares at the end of those periods. The Example also assumes that your investment has a 5% 
return each year and that the Fund’s operating expenses (giving effect to the expense limitation only during the 
first three years) remain the same. Although your actual costs may be higher or lower, based on these 
assumptions your costs would be: 
 

1 YEAR 3 YEARS 5 YEARS 10 YEARS 

$102 $486 $896 $2,040 
 

Portfolio Turnover 
 

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns 
over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs and may result in 
higher taxes when Fund shares are held in a taxable account. These costs, which are not reflected in annual 
fund operating expenses or in the example, affect the Fund’s performance. During the most recent fiscal year, 
the Fund’s portfolio turnover rate was 69.27% of the average value of its portfolio. 
 
Principal Investment Strategies of the Fund 
 

The Archer Focus Fund is a “non-diversified” portfolio investing in equity securities, primarily in 
common stocks of domestic companies and ADRs of foreign companies, that are selected for their long-term 
growth potential. The Fund may invest in companies of any size. Under normal conditions, the Fund will 
normally hold a core position of 50 common stocks, although the number of securities held by the Fund may 
occasionally exceed this range. In selecting investments for the Fund, the investment adviser uses a “bottom-
up” approach to stock selection. This approach to investing refers to a selection process in which the Fund’s 
investment adviser looks at companies one at a time to determine if a company has a potential for long-term 
price appreciation.   The Fund may sell securities of a company if the investment adviser determines that the 
current market price exceeds the value of the company, alternative investments present better potential for 
capital appreciation, or for other reasons. Although some of the Fund’s holdings may produce dividends, 
interest, or other income, current income is not a consideration when selecting the Fund’s investments. The 
Fund’s investment adviser employs a flexible investment style and seeks to take advantage of opportunities 
as they arise. 
 

Principal Risks of Investing in the Fund 
 

Your investment in the Fund is not guaranteed by any agency or program of the U.S. government or 
by any other person or entity, and you could lose money investing in the Fund. You should consider your 
own investment goals, time horizon and risk tolerance before investing in the Fund. The principal risks 
associated with an investment in the Fund include the following: 
 

Equity Risks. Stock markets can be volatile. In other words, the prices of stocks can rise or fall 
rapidly in response to developments affecting a specific company or industry, or to changing economic, 
political or market conditions. The Fund’s investments may decline in value if the stock markets perform 
poorly. There is also a risk that the Fund’s investments will under-perform either the securities markets 
generally or particular segments of the securities markets. 
 



 

 

Market Risk. Investments in equity securities are subject to inherent market risks and fluctuations in 
value due to earnings, economic conditions and other factors beyond the control of the Advisor. As a result, 
the return and net asset value (“NAV”) of the Fund will fluctuate. 
 

Growth Securities Risk. Securities of companies perceived to be “growth” companies may be more 
volatile than other stocks and may involve special risks. The price of a “growth” security may be impacted if 
the company does not realize its anticipated potential or if there is a shift in the market to favor other types of 
securities. 
 

Non-Diversification Risk. The Fund is classified as a “non-diversified” portfolio which means it 
may hold fewer securities than a diversified fund because it may invest a greater percentage of its assets in a 
smaller number of securities. 
 

Small Capitalization Risk. The Fund’s investments may be in companies that have small or medium 
market capitalizations and may involve greater risks than are customarily associated with larger, more 
established companies. These companies tend to be less liquid and have greater price volatility. 
 

Foreign Investment Risk. The Fund may invest without limitation in companies that trade on U.S. 
exchanges as American Depositary Receipts or on foreign exchanges. Investments in foreign securities are 
subject to risks of possible adverse political and economic developments abroad. Foreign securities markets 
may also be less liquid and more volatile than U.S. markets. 
 

Emerging Markets Risk. Countries with emerging markets may have relatively unstable 
governments, social and legal systems that do not protect shareholders, economies based on only a few 
industries, and inefficient securities markets 
 

Key Personnel Risk. If one or more key individuals become unavailable to the investment adviser, 
including the Fund’s portfolio manager, who is important to the management of the Fund’s assets, the Fund 
could suffer material adverse effects, including substantial share redemptions that could require the Fund to 
sell portfolio securities at times when markets are not favorable. 
 

Cybersecurity Risk. Cybersecurity incidents may allow an unauthorized party to gain access to fund 
assets, customer data (including private shareholder information), or proprietary information, or cause the 
fund, the manager, any subadviser and/or its service providers (including, but not limited to, fund 
accountants, custodians, sub-custodians, transfer agents and financial intermediaries) to suffer data breaches, 
data corruption or lose operational functionality. 

 
Market Turbulence Resulting from COVID-19.  The respiratory illness COVID-19 caused by a 

novel coronavirus has resulted in a global pandemic and major disruption to economies and markets around 
the world, including the United States.  Global financial markets have experienced extreme volatility and 
severe losses, and trading in many instruments has been disrupted.  Liquidity for many instruments has been 
greatly reduced for periods of time.  Some interest rates are very low and in some cases yields are negative.  
Some sectors of the economy and individual issuers have experienced particularly large losses.  These 
circumstances may continue for an extended period of time and may continue to affect adversely the value 
and/or liquidity of the Fund’s investments.  The ultimate economic fallout from the pandemic, and the long-
term impact on economies, markets, industries and individual issuers, are not known.  Governments and 
central banks, including the Federal Reserve in the U.S., have taken extraordinary and unprecedented actions 
to support national economies and the financial markets.  These actions have resulted in significant 
expansion of public debt, including in the U.S.  The impact of these measures, and whether they will be 
effective to mitigate the economic and market disruption, may not be known for some time.  The 



 

 

consequences of high public debt, including its future impact on the economy and securities markets, 
likewise may not be known for some time. 
 

Performance 
 

The following bar chart and tables below provide some indication of the risks of investing in the Fund 
by showing changes in the Fund’s performance from year to year and by showing how the Fund’s average 
annual returns for 1, 5, and 10 years with those of a broad-based market index and a performance average of 
similar mutual funds.   

Remember the Fund’s past performance, before and after taxes, when such is provided is not 
necessarily an indication of how the Fund will perform in the future.  Updated performance information will 
be available by calling the Fund toll-free at 1-800-238-7701. 

 
Archer Focus Fund 

Calendar Year return as of December 31, 2022: 

 
 
The calendar year-to-date return for the Fund as of September 30, 2023, was 4.00%.  During the 

period shown, the highest return for a quarter was 16.70% (quarter ended June 30, 2020); and the lowest 
return was -21.89%% (quarter ended March 31, 2020). 

 

Year Percentage 

Annual Return 2020 0.1011 

Annual Return 2021 0.1999 

Annual Return 2022 0.0937 

 



 

 

AVERAGE ANNUAL TOTAL RETURNS 
(for the periods ended December 31, 2022) 
 
The Focus Fund 

 1 Year 
Since Inception 

(12/30/2019) 

Return Before Taxes -9.37% 6.30% 

Return After Taxes on Distributions (1) -11.42% 4.28% 

Return After Taxes on Distributions and Sale of Fund Shares (1) -5.28% 4.24% 
Dow Jones Industrial Average 
(reflects no deductions for fees, expenses, or taxes) (2) -6.88% 7.41% 

 
1) After-tax returns are calculated using the historical highest individual federal marginal income tax rates and do not reflect the impact of state and local taxes 
or the lower rate on long-term capital gains when shares are held for more than 12 months. Actual after-tax returns depend on an investor’s tax situation and 
may differ from those shown. After-tax returns shown are not relevant to investors who hold their Fund shares through tax-deferred arrangements, such as 
401(k) plans or individual retirement accounts. 

 
2) The Dow Jones Industrial Average Index is a price-weighted average of 30 actively traded blue chip stocks, primarily industrials. The 30 stocks are chosen 
by the editors of the Wall Street Journal (which is published by Dow Jones & Company), a practice that dates back to the beginning of the nineteenth century. 
The Dow is computed using a price-weighted indexing system, rather than the more common market cap-weighted indexing system. 

 
 
 
Management of the Fund 
 

Archer Investment Corporation serves as the Investment Advisor of the Fund. 
 

Portfolio Managers 
 

Investment Professional Fund
Title (if applicable) 

  
Experience with this Fund 

  Primary Title with Investment 
Advisor 

Troy C. Patton, CPA/ABV   Since the Fund’s inception in 
2019 

  President 

John Rosebrough, CFA   Since the Fund’s inception in 
2019 

  Senior Vice President 

 
 

Purchase and Sale of Funds Shares 
 

You may purchase or sell shares of the Funds on any day the Funds are open for business by 
contacting your financial intermediary or other financial institution, or by contacting the Funds by telephone 
or by mail as set forth in the table below or by wire transfer. The minimum initial investment in a Fund is 
$2,500 ($250 for automatic investment plan participants) and minimum subsequent investments are $100. 
 

By Mail (or Overnight): By Wire: 1-800-494-2755 
Archer Focus Fund 
c/o Mutual Shareholder Services, LLC 
8000 Town Center Drive, Suite 400 
Broadview Heights, OH 44148 

  

 



 

 

 

Tax Information 

The Fund intends to make distributions to its shareholders on an annual basis to the extent that it has 
income or gains to distribute. Distributions may be taxed to shareholders as ordinary income or capital gains 
unless you are investing through a tax-deferred arrangement, such as 401(k) plans or an individual retirement 
account. Such tax-deferred arrangements are taxed later upon withdrawal of monies from those 
arrangements. 
 
 

Payments to Broker-Dealers and Other Financial Intermediaries 

If you purchase the Fund through a broker-dealer or other financial intermediary (such as a bank), the 
Fund may pay the intermediary from the Fund’s assets, or the investment adviser and/or the Fund’s 
distributor may pay the intermediary out of their own funds and not as an expense of the Fund, for the sale of 
Fund shares and related services. These payments may create a conflict of interest by influencing the broker-
dealer or other financial intermediary to recommend the Fund over another investment. Consult with your 
financial intermediary or visit their website for more information. 

For important information about the purchase and sale of fund shares, tax information and financial 
intermediary compensation, please refer to “Shareholder Information” found on page 82 of this Prospectus. 



 

 

FUND SUMMARY 
 

ARCHER MULTI CAP FUND 
 

Investment Objective 
 

The Archer Multi Cap Fund (the “Fund”) seeks long-term growth of capital. 
 

Fees and Expenses of Investing in the Fund 
 

This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund. 
 

Shareholder Fees (fees paid directly from your investment)  
  

Redemption Fee (as a percentage of the amount redeemed within ninety (90) days 
of purchase) 

1.00% 

 

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your 
investment)  

  
Management Fee 0.50% 
Distribution and/or Service (12b-1) Fees none 
Other Expenses 1.38% 
Acquired Fund Fees and Expenses (1) 0.01% 
Total Annual Fund Operating Expenses 1.89% 
Fee Waiver and/or expenses reimbursement (2) -0.93% 
Total Annual Fund Operating Expenses after Fee Waiver and/or Expense 
Reimbursement 

0.96% 

 
1) Acquired Fund Fees and Expenses represent the pro rata expense indirectly incurred by the Fund as a result of investing in money market 
funds or other investment companies that have their own expenses. The fees and expenses are not used to calculate the Fund’s net asset 
value and do not correlate to the ratio of Expenses to Average Net Assets found in the “Financial Highlights” section of this Prospectus. The 
fees and expenses reflect estimated acquired fund fees and expenses that the Fund expects to bear in the current fiscal year. 

 
2) The Advisor contractually has agreed to waive its management fee and/or reimburse certain Fund operating expenses, but only to the 
extent necessary so that the Fund’s total operating expenses, excluding brokerage fees and commissions, any 12b-1 fees, borrowing costs 
(such as interest and dividend expenses on securities sold short), taxes, extraordinary expenses and any indirect expenses (such as Acquired 
Funds Fees and Expenses), do not exceed 0.95% of the Fund’s average daily net assets.  Pursuant to the Expense Limitation Agreement, if 
the Adviser so requests, any Fund Operating Expenses waived or reimbursed by the Adviser pursuant to the Agreement that had the effect of 
reducing Fund Operating Expenses to 0.95% within the most recent three years prior to recoupment shall be repaid to the Adviser by the 
Fund; provided, however, that such recoupment will not cause the Fund’s expense ratio, after recoupment has been taken into account, to 
exceed the lesser of the expense cap in effect at the time of the waiver or the expense cap in effect at the time of recoupment. The contractual 
agreement is in place through December 31, 2026.  The Management Services Agreement may, on sixty (60) days’ written notice, be 
terminated with respect to a Fund, at any time without the payment of any penalty, by the Board of Trustees or by a vote of a majority of the 
outstanding voting securities of the Fund, or by Management. The Management Services Agreement shall automatically terminate in the 
event of its assignment.  The Expense Limitation Agreement may only be terminated by the Board of Trustees on sixty (60) days’ written 
notice to Management or upon the termination of the Management Services Agreement between the Trust and Advisor. 

 

Example: 
 

This Example is intended to help you compare the cost of investing in the Archer Multi Cap Fund with 
the cost of investing in other mutual funds. 
 

The Example assumes that you invest $10,000 in the Fund for the time periods indicated and then 
redeem all of your shares at the end of those periods. The Example also assumes that your investment has a 5% 



 

 

return each year and that the Fund’s operating expenses (giving effect to the expense limitation only during the 
first three years) remain the same. Although your actual costs may be higher or lower, based on these 
assumptions your costs would be: 

1 YEAR 3 YEARS 5 YEARS 10 YEARS 

$98 $504 $935 $2,136 
 

Portfolio Turnover 
 

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns 
over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs and may result in 
higher taxes when Fund shares are held in a taxable account. These costs, which are not reflected in annual 
fund operating expenses or in the example, affect the Fund’s performance. During the most recent fiscal year, 
the Fund’s portfolio turnover rate was 52.08% of the average value of its portfolio. 

 
 

Principal Investment Strategies of the Fund 
 

The Archer Multi-Cap Fund is a “non-diversified” portfolio investing in equity securities, primarily 
common stocks, of US companies and may also invest, from time to time, in exchange traded funds (“ETFs”) 
that primarily invest in these companies that are selected for their long-term growth potential. The Fund is a 
“multi-cap” fund in that it may invest in issuers of any market capitalization. Under normal market 
conditions, the Fund will hold a core position of up to 100 common stocks.  The investment adviser selects 
portfolio investments based on an individual security fundamental analysis.  Under normal conditions, the 
Fund will equally weight its portfolio holdings across the capitalization spectrum. 

   
Although some of the Fund’s holdings may produce dividends, interest, or other income, current 

income is not a consideration when selecting the Fund’s investments. The Adviser primarily relies on 
fundamental analysis in selecting portfolio securities for the Fund. A “fundamental analysis” relies on an 
analysis of the balance sheet and income statements of companies in order to forecast their future stock price 
movements.  The Fund’s investment adviser employs a flexible investment style and seeks to take advantage 
of opportunities as they arise. 
 

Principal Risks of Investing in the Fund 
 

Your investment in the Fund is not guaranteed by any agency or program of the U.S. government or 
by any other person or entity, and you could lose money investing in the Fund. You should consider your 
own investment goals, time horizon and risk tolerance before investing in the Fund. The principal risks 
associated with an investment in the Fund include the following: 
 

Equity Risks. Stock markets can be volatile. In other words, the prices of stocks can rise or fall 
rapidly in response to developments affecting a specific company or industry, or to changing economic, 
political or market conditions. The Fund’s investments may decline in value if the stock markets perform 
poorly. There is also a risk that the Fund’s investments will under-perform either the securities markets 
generally or particular segments of the securities markets. 
 

Market Risk. Investments in equity securities are subject to inherent market risks and fluctuations in 
value due to earnings, economic conditions and other factors beyond the control of the Advisor. As a result, 
the return and net asset value (“NAV”) of the Fund will fluctuate. 
 



 

 

Growth Securities Risk. Securities of companies perceived to be “growth” companies may be more 
volatile than other stocks and may involve special risks. The price of a “growth” security may be impacted if 
the company does not realize its anticipated potential or if there is a shift in the market to favor other types of 
securities. 
 

Non-Diversification Risk. The Fund is classified as a “non-diversified” portfolio which means it 
may hold fewer securities than a diversified fund because it may invest a greater percentage of its assets in a 
smaller number of securities. 
 

Small Capitalization Risk. The Fund’s investments may be in companies that have small or medium 
market capitalizations and may involve greater risks than are customarily associated with larger, more 
established companies. These companies tend to be less liquid and have greater price volatility. 
 

Exchange Traded Fund Risk. An investment in an exchange traded fund carries security specific 
risk and market risk. Also, if the sector of the market representing the underlying index or benchmark does 
not perform as expected for any reason, the value of the investment in the exchange traded fund may decline. 
 

Key Personnel Risk. If one or more key individuals become unavailable to the investment adviser, 
including the Fund’s portfolio manager, who is important to the management of the Fund’s assets, the Fund 
could suffer material adverse effects, including substantial share redemptions that could require the Fund to 
sell portfolio securities at times when markets are not favorable. 
 

Cybersecurity Risk. Cybersecurity incidents may allow an unauthorized party to gain access to fund 
assets, customer data (including private shareholder information), or proprietary information, or cause the 
fund, the manager, any sub-adviser and/or its service providers (including, but not limited to, fund 
accountants, custodians, sub-custodians, transfer agents and financial intermediaries) to suffer data breaches, 
data corruption or lose operational functionality. 

 
Market Turbulence Resulting from COVID-19.  The respiratory illness COVID-19 caused by a 

novel coronavirus has resulted in a global pandemic and major disruption to economies and markets around 
the world, including the United States.  Global financial markets have experienced extreme volatility and 
severe losses, and trading in many instruments has been disrupted.  Liquidity for many instruments has been 
greatly reduced for periods of time.  Some interest rates are very low and in some cases yields are negative.  
Some sectors of the economy and individual issuers have experienced particularly large losses.  These 
circumstances may continue for an extended period of time and may continue to affect adversely the value 
and/or liquidity of the Fund’s investments.  The ultimate economic fallout from the pandemic, and the long-
term impact on economies, markets, industries and individual issuers, are not known.  Governments and 
central banks, including the Federal Reserve in the U.S., have taken extraordinary and unprecedented actions 
to support national economies and the financial markets.  These actions have resulted in significant 
expansion of public debt, including in the U.S.  The impact of these measures, and whether they will be 
effective to mitigate the economic and market disruption, may not be known for some time.  The 
consequences of high public debt, including its future impact on the economy and securities markets, 
likewise may not be known for some time. 
Performance 
 

The following bar chart and tables below provide some indication of the risks of investing in the Fund 
by showing changes in the Fund’s performance from year to year and by showing how the Fund’s average 
annual returns for 1, 5, and 10 years with those of a broad-based market index and a performance average of 
similar mutual funds.   



 

 

Remember the Fund’s past performance, before and after taxes, when such is provided is not 
necessarily an indication of how the Fund will perform in the future.  Updated performance information will 
be available by calling the Fund toll-free at 1-800-238-7701. 

 
Archer Multi Cap Fund 

Calendar Year return as of December 31, 2022: 

 
 

The calendar year-to-date return for the Fund as of September 30, 2023, was 10.87%.  During the 
period shown, the highest return for a quarter was 17.74% (quarter ended June 30, 2020); and the lowest 
return was -20.82% (quarter ended March 31, 2020). 

 
Year Percentage 

Annual Return 2020 0.16 

Annual Return 2021 0.1658 

Annual Return 2022 0.2023 

 



 

 

AVERAGE ANNUAL TOTAL RETURNS 
(for the periods ended December 31, 2022) 
 
The Multi Cap Fund 

 1 Year 
Since Inception 

(12/30/2019) 

Return Before Taxes -20.23% 2.59% 

Return After Taxes on Distributions (1) -21.51% 1.84% 

Return After Taxes on Distributions and Sale of Fund Shares (1) -11.09% 1.97% 
S&P 400 MidCap Index 
(reflects no deductions for fees, expenses, or taxes) (2) -13.13% 7.24% 

 
1) After-tax returns are calculated using the historical highest individual federal marginal income tax rates and do not reflect the impact of state and local taxes 
or the lower rate on long-term capital gains when shares are held for more than 12 months. Actual after-tax returns depend on an investor’s tax situation and 
may differ from those shown. After-tax returns shown are not relevant to investors who hold their Fund shares through tax-deferred arrangements, such as 
401(k) plans or individual retirement accounts. 

 
2) The Standard & Poor's 400 Index ("S&P 400") is an unmanaged benchmark that assumes reinvestment of all distributions and excludes the effect of taxes 
and fees.  The Index is composed of 400 medium capitalization domestic common stocks and is representative of a broader market range of securities than is 
found in the Fund’s portfolio.  Individuals cannot invest directly in the Index; however, an individual can invest in exchange traded funds or other investment 
vehicles that attempt to track the performance of a benchmark index. 

 

 
 
Management of the Fund 
 

Archer Investment Corporation serves as the Investment Advisor of the Fund. 
 

Portfolio Managers 
 

Investment Professional Fund 
Title (if applicable) 

  
Experience with this Fund 

  Primary Title with Investment 
Advisor 

Troy C. Patton, CPA/ABV   Since the Fund’s inception in 
2019 

  President 

John Rosebrough, CFA   Since the Fund’s inception in 
2019 

  Senior Vice President 

 

Purchase and Sale of Funds Shares 
 

You may purchase or sell shares of the Funds on any day the Funds are open for business by 
contacting your financial intermediary or other financial institution, or by contacting the Funds by telephone 
or by mail as set forth in the table below or by wire transfer. The minimum initial investment in a Fund is 
$2,500 ($250 for automatic investment plan participants) and minimum subsequent investments are $100. 
 

By Mail (or Overnight): By Wire: 1-800-494-2755 
Archer Multi Cap Fund 
c/o Mutual Shareholder Services, LLC 
8000 Town Center Drive, Suite 400 
Broadview Heights, OH 44148 

  

 



 

 

Tax Information 

The Fund intends to make distributions to its shareholders on an annual basis to the extent that it has 
income or gains to distribute. Distributions may be taxed to shareholders as ordinary income or capital gains 
unless you are investing through a tax-deferred arrangement, such as 401(k) plans or an individual retirement 
account. Such tax-deferred arrangements are taxed later upon withdrawal of monies from those 
arrangements. 
 

Payments to Broker-Dealers and Other Financial Intermediaries 

If you purchase the Fund through a broker-dealer or other financial intermediary (such as a bank), the 
Fund may pay the intermediary from the Fund’s assets, or the investment adviser and/or the Fund’s 
distributor may pay the intermediary out of their own funds and not as an expense of the Fund, for the sale of 
Fund shares and related services. These payments may create a conflict of interest by influencing the broker-
dealer or other financial intermediary to recommend the Fund over another investment. Consult with your 
financial intermediary or visit their web-site for more information. 

 
For important information about the purchase and sale of fund shares, tax information and financial 

intermediary compensation, please refer to “Shareholder Information” found on page 82 of this Prospectus. 
 
 
 



 

 

ADDITIONAL INFORMATION ABOUT THE FUNDS’ 
INVESTMENT OBJECTIVES, PRINCIPAL INVESTMENT STRATEGIES, RELATED RISKS,  

AND DISCLOSURE OF PORTFOLIO HOLDINGS 
 

This section takes a closer look at the investment objectives of each Fund, their principal investment 
strategies, and certain risks of investing in each Fund. This section also provides information regarding each 
Fund’s disclosure of portfolio holdings. 

 
ARCHER BALANCED FUND 

 
Investment Objective 
 

The Archer Balanced Fund (the “Fund”) seeks total return. 
 
Principal Investment Strategies of the Fund 
 

The Fund seeks to achieve its objective by investing in a diversified portfolio of equity and fixed 
income securities. The advisor uses a top-down approach to evaluate industries and sectors of the economy 
that are depressed or have fallen out of favor with investors and then seeks quality companies in those 
industries or sectors that have value in the advisor’s opinion. Within each, the advisor seeks to find 
companies with solid financial strength and strong management that are selling below their intrinsic value.  

 
As a Balanced fund, under normal circumstances, the Fund will invest up to 70%, but not less than 

25% of its total assets in equity securities. The equity component of the Fund’s portfolio will primarily 
consist of securities of large capitalization companies (i.e., companies with market capitalizations over $10 
billion), but the Fund may also invest in small- and mid-capitalization companies if the advisor believes that 
such investments provide opportunities for greater returns. Equity securities in which the Fund may invest 
include primarily common stocks, as well as securities convertible into common stocks, and exchange-traded 
funds (ETFs) that invest primarily in equity securities. The Fund may also invest in equity real estate 
investment trusts (REITs). 
 

Further, under normal circumstances, the Fund will invest at least 30%, but not less than 25% of its 
total assets in fixed income securities, cash and cash equivalents.  Fixed income securities in which the Fund 
may invest include securities issued by the U.S. government and its agencies and instrumentalities, corporate 
bonds, preferred stock, foreign government bonds, municipal bonds, zero-coupon bonds, structured notes and 
similar products, mortgage REITs, money market mutual funds and other money market instruments, hybrid 
certificates of deposit, and investment companies (such as ETFs) that invest primarily in fixed income 
securities. Fixed income securities in the Fund’s portfolio will primarily have maturities of five years or less; 
however, from time to time, the Fund may invest in fixed income securities with maturities of up to 30 years. 
The Fund typically invests in fixed income securities rated investment grade at the time of purchase (at least 
BBB/Baa or higher) as determined by one of the following rating organizations: Fitch Ratings (“Fitch”) or 
Moody’s Investors Service, Inc. (“Moody’s”) or, if unrated, determined by the advisor to be of comparable 
quality. From time to time, depending on general market conditions and the prospects presented by the 
individual security, the Fund may invest in non-investment grade fixed income securities, commonly known 
as junk bonds. The Fund will not invest more than 5% of its assets (determined at the time of purchase) in 
junk bonds.  

 
Structured notes are debt securities that contain an embedded derivative component that may be 

linked to a particular security, index (e.g., the S&P 500 Index), currency or interest rate (e.g., a certain prime 



 

 

rate).  Rather than paying a straight fixed or floating coupon, the interest payment typically fluctuates based 
on the value of the linked item, as well as the underlying debt obligation. Certificates of deposit (“CDs”) are 
negotiable certificates evidencing the indebtedness of a commercial bank or a savings and loan association to 
repay funds deposited with it for a definite period of time (usually up to one year) at a stated or variable 
interest rate.  The Fund may also invest in a CD that requires a third party, such as a dealer or bank, to 
repurchase the CD for its face value upon demand. The Fund treats such CDs as short-term securities, even 
though their stated maturity may extend beyond one year.  In addition, the Fund may invest in CDs that grant 
the issuer the right to call the CD, typically after the expiration of a minimum period.  This call feature 
essentially allows the issuer to maintain the interest rate on the CD at below-market rates.  When interest 
rates go down, the issuer has an incentive to call the CD since it can borrow money in the market at lower 
rates.  However, if interest rates rise, the issuer is not obligated to call the CD or raise the applicable interest 
rate to market levels.  These hybrid CDs fluctuate in value (unlike a regular CD).  If interest rates go down, a 
callable CD gains value; if interest rates go up, the CD loses value.  

 
The Fund may invest in equity or fixed income securities of foreign companies operating in 

developed countries. Equity securities will be limited to sponsored or unsponsored American Depositary 
Receipts (ADRs) traded on U.S. stock exchanges. ADRs typically are issued by a U.S. bank or trust company 
and represent ownership of underlying securities issued by a foreign company. The Fund may pursue its 
investment objective directly or indirectly by investing in ETFs, so long as such investment otherwise 
conforms to the Fund’s investment policies. In evaluating ETFs, the advisor considers the ETF’s investment 
strategy, the experience of its sponsor, its performance history, volatility, comparative return and risk data, 
asset size, and expense ratio.  
 

For cash management purposes, the Fund may also invest in short-term, high quality money market 
instruments such as short-term obligations of the U.S. Government, its agencies or instrumentalities, bank 
obligations, commercial paper or money market mutual funds. By keeping some cash or cash equivalents, the 
Fund may be able to avoid realizing gains and losses from selling stocks when there are shareholder 
redemptions. However, the Fund may have difficulty meeting its investment objective when holding a 
significant cash position. 
 

The Fund will not seek to realize profits by anticipating short-term market movements. The advisor 
intends to purchase securities mainly for the long-term. However, when the advisor deems that change will 
benefit the Fund, portfolio turnover will not be a limiting factor.  
 

Although the Fund will not seek to realize profits by anticipating short-term market movements as it 
is the advisor’s intent to purchase securities for the long-term, when the advisor deems that change will 
benefit the Fund, portfolio turnover will not be a limiting factor.  Accordingly, the Fund will likely 
experience high portfolio turnover which may result in higher transaction costs and which may result in 
higher taxes when Fund shares are held in a taxable account. 
 

The Fund may sell holdings that the advisor believes have reduced potential for capital appreciation 
and/or income, have underperformed the market or their relevant economic sectors, have exceeded their fair 
market values, have experienced a change in fundamentals or are subject to other factors that may contribute 
to relative underperformance. 
 
 
Principal Risks of Investing in the Fund  



 

 

Investors in the Fund should have a long-term perspective and, for example, be able to tolerate 
potentially sharp declines in value.  

The prices of securities held by the Fund may decline in response to certain events taking place 
around the world, including those directly involving the companies whose securities are owned by the Fund; 
conditions affecting the general economy; overall market changes; local, regional or global political, social or 
economic instability; and currency, interest rate and commodity price fluctuations. The common stock and 
other equity type securities purchased by the Fund may involve large price swings and potential for loss. 

Investments in securities issued by entities based outside the United States may also be affected by 
currency controls; different accounting, auditing, financial reporting, and legal standards and practices; 
expropriation; changes in tax policy; greater market volatility; differing securities market structures; higher 
transaction costs; and various administrative difficulties, such as delays in clearing and settling portfolio 
transactions or in receiving payment of dividends. These risks may be heightened in connection with 
investments in emerging markets. Investments in securities issued by entities domiciled in the United States 
may also be subject to many of these risks.  

You may lose money by investing in the Fund.  The Fund’s performance could be hurt by: 

Management Risk. The advisor’s investment strategy may fail to produce the intended results. 

Company Risk. The value of the Fund may decrease in response to the activities and financial 
prospects of an individual company in the Fund’s portfolio. The value of an individual company can be more 
volatile than the market as a whole. 

Value Risk. The Fund invests in undervalued securities. The market may not agree with the advisor’s 
determination that a security is undervalued, and the security’s price may not increase to what the advisor 
believes is its full value. It may even decrease in value. 

Equity Risks. Stock markets can be volatile. In other words, the prices of stocks can rise or fall rapidly 
in response to developments affecting a specific company or industry, or to changing economic, political or 
market conditions. The Fund’s investments may decline in value if the stock markets perform poorly. There 
is also a risk that the Fund’s investments will under-perform either the securities markets generally or 
particular segments of the securities markets. 

Small and Mid-Size Company Risk. Small and mid-size companies involve greater risk of loss and 
price fluctuation than larger companies. Their securities may also be less liquid and more volatile. As a 
result, the Fund could have greater difficulty buying or selling a security of a micro- or small-cap issuer at an 
acceptable price, especially in periods of market volatility. 

Fixed Income Risks.  

Credit Risk. The issuer of a fixed income security may not be able to make interest and 
principal payments when due. Generally, the lower the credit rating of a security, the greater the risk that the 
issuer will default on its obligation. 

Change in Rating Risk. If a rating agency gives a debt security a lower rating, the value of the 
debt security will decline because investors will demand a higher rate of return. 



 

 

Interest Rate Risk. The value of the Fund may fluctuate based upon changes in interest rates 
and market conditions. As interest rates decline, the value of the Fund’s investments may go down. Securities 
with longer effective maturities are more sensitive to interest rate changes than those with shorter effective 
maturities. In addition, the issuers of certain types of securities may prepay principal earlier than scheduled 
when interest rates rise, forcing the Fund to reinvest in lower yielding securities. Slower than expected 
principal payments may also extend the average life of fixed income securities, locking in below-market 
interest rates and reducing the value of these securities.  

Duration Risk. Prices of fixed income securities with longer effective maturities are more 
sensitive to interest rate changes than those with shorter effective maturities. 

High Yield Securities Risk. To the extent the Fund invests in high yield securities (junk bonds), it will 
be subject to greater levels of interest rate and credit risks than funds that do not invest in such securities. 
These securities are considered predominately speculative with respect to the issuer’s continuing ability to 
make principal and interest payments. An economic downturn could adversely affect the market for these 
securities and reduce the Fund’s ability to sell these securities (liquidity risk). If the issuer of a security is in 
default with respect to interest or principal payments, the Fund may lose its entire investment.  

Zero Coupon Bonds. The Fund is required to distribute income accrued with respect to zero coupon 
bonds to shareholders even where no income is actually received on the bond. From time to time, the Fund 
may have to liquidate other portfolio securities to satisfy its distribution obligations on such zero coupon 
bonds. 

Foreign Risks. To the extent that the Fund invests in foreign securities, it will be subject to additional 
risks that can increase the potential for losses in the Fund. These risks may include, among others, country 
risks (political, diplomatic, regional conflicts, terrorism, war, social and economic instability, currency 
devaluations and policies that have the effect of limiting or restricting foreign investment or the movement of 
assets), different trading practices, less government supervision, less publicly available information, limited 
trading markets and greater volatility. 

Investment Company Securities Risk. When the Fund invests in other investment companies, such as 
money market mutual funds or ETFs, it indirectly bears its proportionate share of any fees and expenses 
payable directly by the other investment company. Therefore, the Fund will incur higher expenses, many of 
which may be duplicative. In addition, the Fund may be affected by losses of the underlying funds and the 
level of risk arising from the investment practices of the underlying funds (such as the use of derivatives by 
the underlying funds). ETFs are also subject to the following risks: (i) the market price of an ETF’s shares 
may trade above or below its net asset value; (ii) the ETF may employ an investment strategy that utilizes 
high leverage ratios; or (iv) trading of an ETF’s shares may be halted if the listing exchange’s officials deem 
such action appropriate, the shares are de-listed from the exchange, or the activation of market-wide “circuit 
breakers” (which are tied to large decreases in stock prices) halts stock trading generally. The Fund has no 
control over the risks taken by the underlying funds in which it invests. 

Real Estate Risk. To the extent the Fund invests in REITs, it is subject to risks generally associated 
with investing in real estate, such as (i) possible declines in the value of real estate, (ii) adverse general and 
local economic conditions, (iii) possible lack of availability of mortgage funds, (iv) changes in interest rates, 
and (v) environmental problems. In addition, REITs are subject to certain other risks related specifically to 
their structure and focus such as: dependency upon management skills; limited diversification; the risks of 
locating and managing financing for projects; heavy cash flow dependency; possible default by borrowers; 
the costs and potential losses of self-liquidation of one or more holdings; the possibility of failing to maintain 



 

 

exemptions from securities registration; and, in many cases, relatively small market capitalization, which 
may result in less market liquidity and greater price volatility. 

Government Securities Risks.  

Agency Risk. It is possible that the U.S. Government would not provide financial support to its 
agencies or instrumentalities if it is not required to do so by law. If a U.S. Government agency or 
instrumentality in which the Fund invests defaults and the U.S. Government does not stand behind the 
obligation, the Fund’s share price or yield could fall. Securities of certain U.S. Government sponsored 
entities, such as Freddie Mac or Fannie Mae, are neither issued nor guaranteed by the U.S. Government. 

No Guarantee. The U.S. Government's guarantee of ultimate payment of principal and timely 
payment of interest on certain U.S. Government securities owned by the Fund does not imply that the Fund's 
shares are guaranteed or that the price of the Fund's shares will not fluctuate. 

Hybrid Certificates of Deposit Risk. Unlike a regular CD, a callable CD fluctuates in value. If interest 
rates go down, the CD gains value; if interest rates go up, the CD loses value. Hybrid CDs typically offer 
higher interest rates than those available on, and often have longer maturities than, regular CDs.  

Portfolio Turnover Risk. The Fund’s investment strategy may result in a high portfolio turnover rate. 
High portfolio turnover would result in correspondingly greater brokerage commission expenses and may 
result in the distribution to shareholders of additional capital gains for tax purposes. These factors may 
negatively affect the Fund’s performance. 

Structured Notes Risk. Structured notes are subject to a number of fixed income risks including 
general market risk, interest rate risk, as well as the risk that the issuer on the note may fail to make interest 
and/or principal payments when due, or may default on its obligations entirely. In addition, as a result of the 
imbedded derivative features, structured notes generally are subject to more risk that investing in a simple 
note or bond issued by the same issuer. It is impossible to predict whether the referenced factor (such as an 
index or interest rate) or prices of the underlying securities will rise or fall. To the extent that the fixed 
income portion of the Fund’s portfolio includes structured notes, the Fund may be more volatile than other 
balanced funds that do not invest in structured notes. The actual trading prices of structured notes may be 
significantly different from the principal amount of the notes. If the Fund sells the structured notes prior to 
maturity, it may suffer a loss of principal. At final maturity, structured notes may be redeemed in cash or in 
kind, which is at the discretion of the issuer. If the notes are redeemed in kind, the Fund would receive shares 
of stock at a depressed price. To the extent that a structured note is not principal-protected through an 
insurance feature, the note’s principal will not be protected.  

 
Cybersecurity. The computer systems, networks and devices used by the Fund and its service 

providers to carry out routine business operations employ a variety of protections designed to prevent 
damage or interruption from computer viruses, network failures, computer and telecommunication failures, 
infiltration by unauthorized persons and security breaches. Despite the various protections utilized by the 
Fund and its service providers, systems, networks, or devices potentially can be breached. The Fund and its 
shareholders could be negatively impacted as a result of a cybersecurity breach. 

Cybersecurity breaches can include unauthorized access to systems, networks, or devices; infection 
from computer viruses or other malicious software code; and attacks that shut down, disable, slow, or 
otherwise disrupt operations, business processes, or website access or functionality. Cybersecurity breaches 
may cause disruptions and impact the Fund’s business operations, potentially resulting in financial losses; 



 

 

interference with the Fund’s ability to calculate its NAV; impediments to trading; the inability of the Fund, 
the adviser, and other service providers to transact business; violations of applicable privacy and other laws; 
regulatory fines, penalties, reputational damage, reimbursement or other compensation costs, or additional 
compliance costs; as well as the inadvertent release of confidential information. 

 
Similar adverse consequences could result from cybersecurity breaches affecting issuers of securities 

in which the Fund invests; counterparties with which the Fund engages in transactions; governmental and 
other regulatory authorities; exchange and other financial market operators, banks, brokers, dealers, 
insurance companies, and other financial institutions (including financial intermediaries and service 
providers for the Fund’s shareholders); and other parties. In addition, substantial costs may be incurred by 
these entities in order to prevent any cybersecurity breaches in the future. 

 
Market Turbulence Resulting from COVID-19.  The respiratory illness COVID-19 caused by a novel 

coronavirus has resulted in a global pandemic and major disruption to economies and markets around the 
world, including the United States.  Global financial markets have experienced extreme volatility and severe 
losses, and trading in many instruments has been disrupted.  Liquidity for many instruments has been greatly 
reduced for periods of time.  Some interest rates are very low and in some cases yields are negative.  Some 
sectors of the economy and individual issuers have experienced particularly large losses.  These 
circumstances may continue for an extended period of time, and may continue to affect adversely the value 
and/or liquidity of a Fund’s investments.  The ultimate economic fallout from the pandemic, and the long-
term impact on economies, markets, industries and individual issuers, are not known.  Governments and 
central banks, including the Federal Reserve in the U.S., have taken extraordinary and unprecedented actions 
to support national economies and the financial markets.  These actions have resulted in significant 
expansion of public debt, including in the U.S.  The impact of these measures, and whether they will be 
effective to mitigate the economic and market disruption, may not be known for some time.  The 
consequences of high public debt, including its future impact on the economy and securities markets, 
likewise may not be known for some time. 

The Fund is not a complete investment program. As with any mutual fund investment, the Fund’s 
returns will vary and you could lose money. 

 
For more information about risks associated with the types of investments that the Fund may 

purchase, please read the Statement of Additional Information.  
 
Change in Investment Objectives  
 

The Fund’s investment objectives are not a fundamental policy, and may be changed by the Fund’s 
Board of Trustees without shareholder approval upon 60 days’ written notice. 
 
Temporary Defensive Positions 
 

From time to time, the Fund may take temporary defensive positions that are inconsistent with the 
Fund’s principal investment strategies, in attempting to respond to adverse market, economic, political or 
other conditions. For example, the Fund may hold up to 100% of its assets in short-term U.S. Government 
securities or money market instruments. The Fund may also invest in such instruments at any time to 
maintain liquidity or pending selection of investments in accordance with its investment strategies. As a 
result of engaging in these temporary measures, the Fund may not achieve its investment objective.  
 
 



 

 

Portfolio Holdings Disclosure 
 

A description of the Fund’s policies and procedures with respect to the disclosure of the Fund’s 
portfolio securities is available in the Fund’s SAI.  Currently, the Fund’s portfolio holdings are generally 
disclosed as required by law or regulation on a quarterly basis through reports to shareholders or filings with 
the SEC within 60 days after the end of each fiscal quarter in the annual and semi-annual reports to Fund 
shareholders and in the quarterly holdings report on Form N-Q.  The annual and semi-annual reports when 
required to be filed are available by contacting Archer Balanced Fund, c/o Mutual Shareholder Services, 
LLC, 8000 Town Centre Drive, Suite 400, Broadview Heights, OH 44147 or calling (800) 238-7701.  
 
Is the Fund right for you? 
 

The Fund may be suitable for: Long-term investors seeking total return. 



 

 

ARCHER INCOME FUND 
 
Investment Objective 
 

The Archer Income Fund (the “Fund”) seeks to provide you with current income while secondarily 
striving for capital appreciation. 

  
Principal Investment Strategies of the Fund 
 

Under normal conditions, at least 50% of the Fund’s total assets will be invested in U.S. government 
obligations, mortgage and asset-backed securities, corporate and municipal bonds, collateralized mortgage 
obligations (CMOs),  certificates of deposit linked to an index. The securities purchased will be rated BBB or 
better by either Fitch Ratings (Fitch), or Moody’s Investors Service (Moody’s), or other equivalently rated 
nationally recognized organization (NRSRO).  Further, under normal conditions, up to 20% of the Fund’s 
total assets will be invested in below investment-grade fixed income securities, commonly referred to as 
high-yield or “junk” bonds. 
 

The Fund will invest up to 25% of its assets in foreign debt securities denominated in U.S. dollars and 
foreign currencies. These include foreign fixed income securities issued by corporations and governments 
and emerging market fixed income securities issued by corporations and governments. 
 

The Fund will invest in fixed income securities primarily through exchange-traded funds (“ETFs”) 
and mutual funds (collectively, the “Underlying Funds”) that are not affiliated with the Fund or the advisor.  
The Fund will invest in ETFs as it may be more cost efficient than investing in individual fixed income 
securities while gaining exposure to a particular sector or index.  An ETF is typically a registered investment 
company that seeks to track the performance of a particular market index.  These indices include not only 
broad-market indices, but more specific indices as well, including those relating to particular sectors, 
markets, regions, or industries.  An ETF is traded like a stock on a securities exchange and may be purchased 
and sold throughout the day based on its market price. The 1940 Act provides that the mutual funds may not: 
(1) purchase more than 3% of an investment company’s outstanding shares; (2) invest more than 5% of its 
assets in any single such investment company (the “5% Limit”), and (3) invest more than 10% of its assets in 
investment companies overall (the “10% Limit”), unless: (i) the underlying investment company and/or the 
Fund has received an order for exemptive relief from such limitations from the Securities and Exchange 
Commission (“SEC”); and (ii) the underlying investment company and the Fund take appropriate steps to 
comply with any conditions in such order. The Fund has supervisory procedures in place which ensure 
compliance of these investment limitations 

 
When deciding whether to purchase or sell a particular security, the Advisor considers an appraisal of 

the economy, the relative yields of securities and the investment prospects for issuers.  The Advisor also, 
carefully assesses the particular security’s yield-to-maturity, credit quality, liquidity, call risk and current 
yield. 

 
The Fund will invest in a broad range of fixed income instruments without benchmark constraints or 

significant sector/instrument limitations. 
  
Principal Risks of Investing in the Fund 
 



 

 

Before investing in the Fund, you should carefully consider your own investment goals, the amount 
of time you are willing to leave your money invested and the amount of risk you are willing to 
take.  Remember, in addition to possibly not achieving your investment goals, you could lose money by 
investing in the Fund.  The principal risks of investing in the Fund are: 

 
Interest Rate Risk.  When the Fund invests in bonds or in Underlying Funds that own bonds, the value 

of your investment in the Fund will fluctuate with changes in interest rates. Typically, a rise in interest rates 
causes a decline in the value of bond funds owned by the Fund. In general, the market price of debt securities 
with longer maturities will increase or decrease more in response to changes in interest rates than shorter-
term securities. When the Fund holds variable or floating rate securities, a decrease (or, in the case of inverse 
floating rate securities, an increase) in market interest rates will adversely affect the income received from 
such securities and a decline in the value of the security. 
 

Management Risk.  The ability of the Fund to meet its investment objective is directly related to the 
Advisor’s investment strategies for the Fund.  The value of your investment in the Fund may vary with the 
effectiveness of the Advisor’s research, analysis and asset allocation among portfolio securities.  If the 
Advisor’s investment strategies do not produce the expected results, your investment could be diminished or 
even lost. 

 
New Fund Risk.  There can be no assurance that the Fund will grow to or maintain an economically 

viable size, in which case the Board of Trustees may determine to liquidate the Fund.  Liquidation can be 
initiated without shareholder approval by the Board of Trustees if it determines it is in the best interest of 
shareholders.  As a result, the timing of any liquidation may not be favorable to certain individual 
shareholders 

 
Fixed Income Securities Risk.  Fixed income securities held by the Fund are subject to interest rate 

risk, call risk, prepayment and extension risk, credit risk, and liquidity risk, which are more fully described 
below 

 
Call Risk.  During periods of declining interest rates, a bond issuer may “call,” or repay, its high 

yielding bonds before their maturity dates.  The Fund would then be forced to invest the unanticipated 
proceeds at lower interest rates, resulting in a decline in its income. 

 
Credit Risk.  Fixed income securities are generally subject to the risk that the issuer may be unable to 

make principal and interest payments when they are due.  There is also the risk that the securities could lose 
value because of a loss of confidence in the ability of the borrower to pay back debt.  Lower rated fixed 
income securities involve greater credit risk, including the possibility of default or bankruptcy. 

 
Liquidity Risk.  Trading opportunities are more limited for fixed income securities that have not 

received any credit ratings, have received ratings below investment grade or are not widely held.  These 
features make it more difficult to sell or buy a security at a favorable price or time.  Consequently, the Fund 
may have to accept a lower price to sell a security, sell other securities to raise cash or give up an investment 
opportunity, any of which could have a negative effect on its performance.  Infrequent trading of securities 
may also lead to an increase in their price volatility.  Liquidity risk also refers to the possibility that the Fund 
may not be able to sell a security or close out an investment contract when it wants to.  If this happens, the 
Fund will be required to hold the security or keep the position open, and it could incur losses. 

 



 

 

Mortgage-Backed Securities Risk.  Mortgage-backed securities are subject to the risks generally 
associated with fixed income securities listed above.  The risk of prepayment is more likely to occur when 
interest rates fall because many borrowers refinance mortgages to take advantage of more favorable 
rates.  Prepayments on mortgage-backed securities are also affected by other factors, such as the volume of 
home sales.  The Fund’s yield will be reduced if cash from prepaid securities is reinvested in securities with 
lower interest rates.  The risk of prepayment may also decrease the value of mortgage-backed securities.  The 
value of these securities may decline in value because of mortgage foreclosures or defaults on the underlying 
obligations.  Inverse floater, interest-only and principal-only securities are extremely sensitive to changes in 
interest rates and prepayment rates.  The market value of such securities generally is more sensitive to 
changes in prepayment and interest rates than is the case with traditional mortgage-backed securities, and in 
some cases such market value may be extremely volatile. 

 
High-Yield Fixed income Securities Risk.  High-yield fixed income securities or “junk bonds” are 

fixed income securities rated below investment grade by a NRSRO.  Although junk bonds generally pay 
higher rates of interest than higher-rated securities, they are subject to a greater risk of loss of income and 
principal.  Junk bonds are subject to greater credit risk than higher-grade securities and have a higher risk of 
default.  Companies issuing high-yield junk bonds are more likely to experience financial difficulties that 
may lead to a weakened capacity to make principal and interest payments than issuers of higher grade 
securities.  Issuers of junk bonds are often highly leveraged and are more vulnerable to changes in the 
economy, such as a recession or rising interest rates, which may affect their ability to meet their interest or 
principal payment obligations. 

 
U.S. Government and U.S. Agency Obligations Risk.  U.S. Government obligations include securities 

issued or guaranteed as to principal and interest by the U.S. Government, its agencies or instrumentalities, 
such as the U.S. Treasury.  Payment of principal and interest on U.S. Government obligations may be backed 
by the full faith and credit of the United States or may be backed solely by the issuing or guaranteeing 
agency or instrumentality itself.  In the latter case, the investor must look principally to the agency or 
instrumentality issuing or guaranteeing the obligation for ultimate repayment, which agency or 
instrumentality may be privately owned.  There can be no assurance that the U.S. Government would provide 
financial support to its agencies or instrumentalities (including government-sponsored enterprises) where it is 
not obligated to do so.  As a result, there is a risk that these entities will default on a financial obligation.  For 
instance, securities issued by the Government National Mortgage Association, commonly known as “Ginnie 
Mae,” are supported by the full faith and credit of the U.S. government.  Securities issued by Fannie Mae and 
Freddie Mac are supported only by the discretionary authority of the U.S. government.  However, the 
obligations of Fannie Mae and Freddie Mac have been placed into conservatorship until the entities are 
restored to a solvent financial condition.  Securities issued by the Student Loan Marketing Association are 
supported only by the credit of that agency. 

 
High Portfolio Turnover Rate Risk. High portfolio turnover rates could generate capital gains that 

must be distributed to shareholders as short-term capital gains taxed at ordinary income rates (currently as 
high as 35%) and could increase brokerage commission costs.  To the extent that a Fund experiences an 
increase in brokerage commissions due to a higher portfolio turnover rate, the performance of the Fund could 
be negatively impacted by the increased expenses incurred by the Fund.  Rapid portfolio turnover also 
exposes shareholders to a higher current realization of short-term capital gains taxed at ordinary income 
rates. 

  
Foreign Risk. The Fund could be subject to greater risks because the Fund's performance may depend 

on issues other than the performance of a particular company or U.S. market sector. Changes in foreign 



 

 

economies and political climates are more likely to affect the Fund than a mutual fund that invests 
exclusively in U.S. companies. The value of foreign securities is also affected by the value of the local 
currency relative to the U.S. dollar. There may also be less government supervision of foreign markets, 
resulting in non-uniform accounting practices and less publicly available information. The value of foreign 
investments may be affected by changes in exchange control regulations, application of foreign tax laws 
(including withholding tax), changes in governmental administration or economic or monetary policy (in this 
country or abroad) or changed circumstances in dealings between nations. In addition, foreign brokerage 
commissions, custody fees and other costs of investing in foreign securities are generally higher than in the 
United States. Investments in foreign issues could be affected by other factors not present in the United 
States, including expropriation, armed conflict, confiscatory taxation, and potential difficulties in enforcing 
contractual obligations. These risks are generally greater in emerging foreign markets than in established 
foreign markets. As a result, the Fund may be exposed to greater risk and will be more dependent on the 
advisor’s ability to assess such risk than if the Fund invested solely in more developed countries.  

 
Foreign Currency Risk. To the extent the Fund invests in securities or Underlying Funds that hold 

securities that are denominated in foreign currencies, the value of securities denominated in foreign 
currencies can change significantly when foreign currencies strengthen or weaken relative to the U.S. dollar. 
Currency rates in foreign countries may fluctuate significantly over short periods of time for a number of 
reasons, including changes in interest rates and the imposition of currency controls or other political 
developments in the U.S. or abroad. These currency movements may negatively impact the value of the Fund 
even when there is no change in the value of the security in the issuer's home country.  

 
Underlying Fund Risk. ETFs (and other Underlying Funds) are subject to investment advisory and 

other expenses, which will be indirectly paid by the Fund. As a result, your cost of investing in the Fund will 
be higher than the cost of investing directly in ETFs and may be higher than other mutual funds that invest 
directly in securities such as stocks and bonds. ETFs are listed on national stock exchanges and are traded 
like stocks listed on an exchange. ETF shares may trade at a discount or a premium in market price if there is 
a limited market in such shares. ETFs are also subject to brokerage and other trading costs, which could 
result in greater expenses to the Fund. ETFs may employ leverage, which magnifies the changes in the value 
of the ETFs. Finally, because the value of ETF shares depends on the demand in the market, the advisor may 
not be able to liquidate the Fund’s holdings at the most optimal time, adversely affecting performance.  

 
ETFs Risks. You will indirectly bear fees and expenses charged by the ETFs in addition to the Fund's 

direct fees and expenses. Additional risks of investing in ETFs are described below: 
 

ETF Strategy Risk: Each ETF is subject to specific risks, depending on the nature of the ETF. 
These risks could include liquidity risk, sector risk, foreign and emerging market risk, as well as risks 
associated with fixed-income securities, real estate investments, and commodities.  

 
Leverage Risk: The Fund has no control over the risks taken by the underlying ETFs in which 

it invests. The Fund also may invest in ETFs which seek results that correspond to a specific benchmark or 
other ETFs that amplify the exposure to a particular index or sector by 2 to 3 times. These types of 
investments can be a form of leverage and can result in significant losses to the Fund.  

 
Net Asset Value and Market Price Risk: The market value of the ETF shares may differ from 

their net asset value. This difference in price may be due to the fact that the supply and demand in the market 
for ETF shares at any point in time is not always identical to the supply and demand in the market for the 



 

 

underlying basket of securities. Accordingly, there may be times when an ETF share trades at a premium or 
discount to its net asset value.  

 
Tracking Risk: Investment in the Fund should be made with the understanding that the ETFs 

in which the Fund invests will not be able to replicate exactly the performance of the indices they track 
because the total return generated by the securities will be reduced by transaction costs incurred in adjusting 
the actual balance of the securities. In addition, the ETFs in which the Fund invests will incur expenses not 
incurred by their applicable indices. Certain securities comprising the indices tracked by the ETFs may, from 
time to time, temporarily be unavailable, which may further impede the ETFs’ ability to track their applicable 
indices. 

 
Cybersecurity - The computer systems, networks and devices used by the Fund and its service 

providers to carry out routine business operations employ a variety of protections designed to prevent 
damage or interruption from computer viruses, network failures, computer and telecommunication failures, 
infiltration by unauthorized persons and security breaches. Despite the various protections utilized by the 
Fund and its service providers, systems, networks, or devices potentially can be breached. The Fund and its 
shareholders could be negatively impacted as a result of a cybersecurity breach. 

Cybersecurity breaches can include unauthorized access to systems, networks, or devices; infection 
from computer viruses or other malicious software code; and attacks that shut down, disable, slow, or 
otherwise disrupt operations, business processes, or website access or functionality. Cybersecurity breaches 
may cause disruptions and impact the Fund’s business operations, potentially resulting in financial losses; 
interference with the Fund’s ability to calculate its NAV; impediments to trading; the inability of the Fund, 
the adviser, and other service providers to transact business; violations of applicable privacy and other laws; 
regulatory fines, penalties, reputational damage, reimbursement or other compensation costs, or additional 
compliance costs; as well as the inadvertent release of confidential information. 

 
Similar adverse consequences could result from cybersecurity breaches affecting issuers of securities 

in which the Fund invests; counterparties with which the Fund engages in transactions; governmental and 
other regulatory authorities; exchange and other financial market operators, banks, brokers, dealers, 
insurance companies, and other financial institutions (including financial intermediaries and service 
providers for the Fund’s shareholders); and other parties. In addition, substantial costs may be incurred by 
these entities in order to prevent any cybersecurity breaches in the future. 

 
Market Turbulence Resulting from COVID-19.  The respiratory illness COVID-19 caused by a novel 

coronavirus has resulted in a global pandemic and major disruption to economies and markets around the 
world, including the United States.  Global financial markets have experienced extreme volatility and severe 
losses, and trading in many instruments has been disrupted.  Liquidity for many instruments has been greatly 
reduced for periods of time.  Some interest rates are very low and in some cases yields are negative.  Some 
sectors of the economy and individual issuers have experienced particularly large losses.  These 
circumstances may continue for an extended period of time, and may continue to affect adversely the value 
and/or liquidity of a Fund’s investments.  The ultimate economic fallout from the pandemic, and the long-
term impact on economies, markets, industries and individual issuers, are not known.  Governments and 
central banks, including the Federal Reserve in the U.S., have taken extraordinary and unprecedented actions 
to support national economies and the financial markets.  These actions have resulted in significant 
expansion of public debt, including in the U.S.  The impact of these measures, and whether they will be 
effective to mitigate the economic and market disruption, may not be known for some time.  The 
consequences of high public debt, including its future impact on the economy and securities markets, 
likewise may not be known for some time. 



 

 

 
Change in Investment Objectives  
 

The Fund’s investment policies are not a fundamental policy, and may be changed by the Fund’s 
Board of Trustees without shareholder approval upon 60 days’ written notice to the shareholder. 
 
Temporary Defensive Positions 
 

From time to time, the Fund may take temporary defensive positions that are inconsistent with the 
Fund’s principal investment strategies, in attempting to respond to adverse market, economic, political or 
other conditions. For example, the Fund may hold up to 100% of its assets in short-term U.S. Government 
securities or money market instruments. The Fund may also invest in such instruments at any time to 
maintain liquidity or pending selection of investments in accordance with its investment strategies. As a 
result of engaging in these temporary measures, the Fund may not achieve its investment objective.  

 
Portfolio Holdings Disclosure 
 

A description of the Fund’s policies and procedures with respect to the disclosure of the Fund’s 
portfolio holdings is available in the Fund’s Statement of Additional Information (“SAI”).  Currently, the 
Fund’s portfolio holdings are generally disclosed as required by law or regulation on a quarterly basis 
through reports to shareholders or filings with the SEC within 60 days after the end of each fiscal quarter in 
the annual and semi-annual reports to Fund shareholders and in the quarterly holdings report on Form N-
Q.  The annual and semi-annual reports when required to be filed are available by contacting Archer Income 
Fund, c/o Mutual Shareholder Services, LLC, 8000 Town Centre Drive, Suite 400, Broadview Heights, OH 
44147 or calling (800) 238-7701.  
 
Is the Fund right for you? 
 
The Fund may be suitable for: 
-Long-term investors seeking a fund with a value and growth strategy 
-Investors who can tolerate the risks associated with fixed income securities. 



 

 

ARCHER STOCK FUND 
 

Investment Objective 
 

The Archer Stock Fund (the “Fund”) seeks capital appreciation. 
 
Principal Investment Strategies of the Fund 
 

Under normal market conditions, the Fund will invest at least 80% of its assets in a portfolio of 
common stocks and equity securities which include preferred stock and depository receipts of companies of 
all sizes. The Fund’s 80% policy is a non-fundamental investment policy that can be changed by the Fund 
upon 60 days’ prior notice to shareholders. The Advisor employs security selection based on research and 
analysis of the company’s historical data.  In selecting securities to purchase, the Advisor evaluates factors 
that include, but are not limited to: market capitalization, valuation metrics, and earnings and price 
momentum over time.  Portfolio securities may be sold generally upon periodic rebalancing of the Fund’s 
portfolio.  The Advisor considers the same factors it uses in evaluating a security for purchase and generally 
sells securities when it believes such securities no longer meet its investment criteria. 

 
The Fund will invest up to 30% of its total assets in the securities of foreign issuers, including those 

in emerging markets, and will invest up to 10% of its total assets in real estate investment trusts (“REITS”) 
or foreign real estate companies.  The Advisor expects that the Fund’s investment strategy may result in a 
portfolio turnover rate in excess of 100% on an annual basis. 
 
Principal Risks of Investing in the Fund 

 
Before investing in the Fund, you should carefully consider your own investment goals, the amount 

of time you are willing to leave your money invested and the amount of risk you are willing to 
take.  Remember, in addition to possibly not achieving your investment goals, you could lose money by 
investing in the Fund.  The principal risks of investing in the Archer Stock Fund are:  

 
Management Risk. The skill of the Advisor will play a significant role in the Fund’s ability to achieve 

its investment objective.  The Fund’s ability to achieve its investment objective depends on the ability of the 
Advisor to correctly identify economic trends, especially with regard to accurately forecasting inflationary 
and deflationary periods.  In addition, the Fund’s ability to achieve its investment objective depends on the 
Advisor’s ability to select investments, particularly in volatile stock markets. The Advisor could be incorrect 
in its analysis of industries, companies and the relative attractiveness of growth and value stocks and other 
matters. Neither the Trust nor the Advisor can guarantee that the Fund will achieve its investment objective. 
 

Market Risk. The Fund is designed for long-term investors who can accept the risks of investing in a 
portfolio with significant equity holdings. Equity holdings tend to be more volatile than other investment 
choices such as bonds and money market instruments. The value of a Fund’s shares will fluctuate as a result 
of the movement of the overall stock market or of the value of the individual securities held by the Fund, and 
you could lose money. 

 
REITs and Foreign Real Estate Companies Risk. The Fund may invest up to 10% of its total assets in 

REITs and foreign real estate companies, which are similar to entities organized and operated as REITs in the 
United States. REITs and foreign real estate companies pool investors’ funds for investment primarily in 
commercial real estate properties or real estate related loans. REITs and foreign real estate companies 
generally derive their income from rents on the underlying properties or interest on the underlying loans, and 



 

 

their value is impacted by changes in the value of the underlying property or changes in interest rates 
affecting the underlying loans owned by the REITs and/or foreign real estate companies. REITs and foreign 
real estate companies are more susceptible to risks associated with the ownership of real estate and the real 
estate industry in general. These risks can include fluctuations in the value of underlying properties; defaults 
by borrowers or tenants; market saturation; changes in general and local economic conditions; decreases in 
market rates for rents; increases in competition, property taxes, capital expenditures, or operating expenses; 
and other economic, political or regulatory occurrences affecting the real estate industry. In addition, REITs 
and foreign real estate companies depend upon specialized management skills, may not be diversified (which 
may increase the volatility of the REITs and/or foreign real estate companies value), may have less trading 
volume and may be subject to more abrupt or erratic price movements than the overall securities market. 
REITs are not taxed on income distributed to shareholders provided they comply with several requirements 
of the Internal Revenue Code of 1986, as amended (the “Code”). REITs are subject to the risk of failing to 
qualify for tax-free pass-through of income under the Code. Foreign real estate companies may be subject to 
laws, rules and regulations governing those entities and their failure to comply with those laws, rules and 
regulations could negatively impact the performance of those entities. In addition, investments in REITs and 
foreign real estate companies may involve duplication of management fees and certain other expenses, as a 
Fund indirectly bears its proportionate share of any expenses paid by REITs and foreign real estate 
companies in which it invests. 
 

Small, and Medium Sized Company Risk. The securities of smaller or medium-sized companies may 
be subject to more abrupt or erratic market movements than securities of larger-sized companies or the 
market averages in general. In addition, such companies typically are subject to a greater degree of change in 
earnings and business prospects than are larger companies. Thus, to the extent a Fund invests in smaller or 
medium-sized companies, the Fund may be subject to greater investment risk than that assumed through 
investment in the equity securities of larger-sized companies. 

 
Portfolio Turnover Risk. The Fund may sell securities without regard to the length of time they have 

been held to take advantage of new investment opportunities, when the Advisor believes either the securities 
no longer meet its investment criteria or the potential for capital appreciation has lessened, or for other 
reasons. The Fund’s portfolio turnover rate may vary from year to year. A high portfolio turnover rate (100% 
or more) increases a Fund’s transaction costs (including brokerage commissions and dealer costs), which 
would adversely impact a Fund’s performance. Higher portfolio turnover may result in the realization of 
more short-term capital gains than if a Fund had lower portfolio turnover. The turnover rate will not be a 
limiting factor, however, if the Advisor considers portfolio changes appropriate.  

 
Risks of Investing In Securities of Foreign Issuers. The Fund may invest a portion of its total assets in 

securities of foreign issuers. Securities of foreign issuers may be denominated in U.S. dollars or in currencies 
other than U.S. dollars. Investments in securities of foreign issuers present certain risks not ordinarily 
associated with investments in securities of U.S. issuers. These risks include fluctuations in foreign currency 
exchange rates, political, economic or legal developments (including war or other instability, expropriation of 
assets, nationalization and confiscatory taxation), the imposition of foreign exchange limitations (including 
currency blockage), withholding taxes on income or capital transactions or other restrictions, higher 
transaction costs (including higher brokerage, custodial and settlement costs and currency conversion costs) 
and possible difficulty in enforcing contractual obligations or taking judicial action. Securities of foreign 
issuers may not be as liquid and may be more volatile than comparable securities of domestic issuers. 
 

In addition, there often is less publicly available information about many foreign issuers, and issuers 
of foreign securities are subject to different, often less comprehensive, auditing, accounting and financial 



 

 

reporting disclosure requirements than domestic issuers. There is generally less government regulation of 
exchanges, brokers and listed companies abroad than in the United States and, with respect to certain foreign 
countries, there is a possibility of expropriation or confiscatory taxation, or diplomatic developments which 
could affect investment in those countries. Because there is usually less supervision and governmental 
regulation of foreign exchanges, brokers and dealers than there is in the United States, the Funds may 
experience settlement difficulties or delays not usually encountered in the United States.  

 
Delays in making trades in securities of foreign issuers relating to volume constraints, limitations or 

restrictions, clearance or settlement procedures, or otherwise could impact returns and result in temporary 
periods when assets of the Funds are not fully invested or attractive investment opportunities are foregone. 

 
The Fund may invest in securities of issuers determined by the Advisor to be in developing or 

emerging market countries. Investments in securities of issuers in developing or emerging market countries 
are subject to greater risks than investments in securities of developed countries since emerging market 
countries tend to have economic structures that are less diverse and mature and political systems that are less 
stable than developed countries. 

 
The Fund may invest in securities of foreign issuers in the form of depositary receipts. Depositary 

receipts involve substantially identical risks to those associated with direct investment in securities of foreign 
issuers.  

 
In addition, the underlying issuers of certain depositary receipts, particularly unsponsored or 

unregistered depositary receipts, are under no obligation to distribute shareholder communications to the 
holders of such receipts, or to pass through to them any voting rights with respect to the deposited securities. 
In addition to the increased risks of investing in securities of foreign issuers, there are often increased 
transaction costs associated with investing in securities of foreign issuers, including the costs incurred in 
connection with converting currencies, higher foreign brokerage or dealer costs and higher settlement costs 
or custodial costs. 

 
Since the Fund may invest in securities denominated or quoted in currencies other than the U.S. 

dollar, the Fund may be affected by changes in foreign currency exchange rates (and exchange control 
regulations) which affect the value of investments in the Fund and the accrued income and appreciation or 
depreciation of the investments. Changes in foreign currency exchange rates relative to the U.S. dollar will 
affect the U.S. dollar value of the Fund’s assets denominated in that currency and the Fund’s return on such 
assets as well as any temporary uninvested reserves in bank deposits in foreign currencies. In addition, the 
Fund will incur costs in connection with conversions between various currencies. 

 
The Funds may purchase and sell foreign currency on a spot (i.e., cash) basis in connection with the 

settlement of transactions in securities traded in such foreign currency. The Funds also may enter into 
contracts with banks, brokers or dealers to purchase or sell securities or foreign currencies at a future date 
(“forward contracts”). A foreign currency forward contract is a negotiated agreement between the contracting 
to exchange a specified amount of currency at a specified future time at a specified rate. The rate can be 
higher or lower than the spot rate between the currencies that are the subject of the contract.  

 
The Funds may attempt to protect against adverse changes in the value of the U.S. dollar in relation to 

a foreign currency by entering into a forward contract for the purchase or sale of the amount of foreign 
currency invested or to be invested, or by buying or selling a foreign currency futures contract for such 
amount. Such strategies may be employed before a Fund purchases a foreign security traded in the currency 



 

 

which the Fund anticipates acquiring or between the date the foreign security is purchased or sold and the 
date on which payment therefore is made or received. Seeking to protect against a change in the value of a 
foreign currency in the foregoing manner does not eliminate fluctuations in the prices of portfolio securities 
or prevent losses if the prices of such securities decline. Furthermore, such transactions reduce or preclude 
the opportunity for gain if the value of the currency should move in the direction opposite to the position 
taken. Unanticipated changes in currency prices may result in poorer overall performance for a Fund than if it 
had not entered into such contracts. 
 

Cybersecurity. The computer systems, networks and devices used by the Fund and its service 
providers to carry out routine business operations employ a variety of protections designed to prevent 
damage or interruption from computer viruses, network failures, computer and telecommunication failures, 
infiltration by unauthorized persons and security breaches. Despite the various protections utilized by the 
Fund and its service providers, systems, networks, or devices potentially can be breached. The Fund and its 
shareholders could be negatively impacted as a result of a cybersecurity breach. 

Cybersecurity breaches can include unauthorized access to systems, networks, or devices; infection 
from computer viruses or other malicious software code; and attacks that shut down, disable, slow, or 
otherwise disrupt operations, business processes, or website access or functionality. Cybersecurity breaches 
may cause disruptions and impact the Fund’s business operations, potentially resulting in financial losses; 
interference with the Fund’s ability to calculate its NAV; impediments to trading; the inability of the Fund, 
the adviser, and other service providers to transact business; violations of applicable privacy and other laws; 
regulatory fines, penalties, reputational damage, reimbursement or other compensation costs, or additional 
compliance costs; as well as the inadvertent release of confidential information. 

 
Similar adverse consequences could result from cybersecurity breaches affecting issuers of securities 

in which the Fund invests; counterparties with which the Fund engages in transactions; governmental and 
other regulatory authorities; exchange and other financial market operators, banks, brokers, dealers, 
insurance companies, and other financial institutions (including financial intermediaries and service 
providers for the Fund’s shareholders); and other parties. In addition, substantial costs may be incurred by 
these entities in order to prevent any cybersecurity breaches in the future. 

 
Market Turbulence Resulting from COVID-19.  The respiratory illness COVID-19 caused by a novel 

coronavirus has resulted in a global pandemic and major disruption to economies and markets around the 
world, including the United States.  Global financial markets have experienced extreme volatility and severe 
losses, and trading in many instruments has been disrupted.  Liquidity for many instruments has been greatly 
reduced for periods of time.  Some interest rates are very low and in some cases yields are negative.  Some 
sectors of the economy and individual issuers have experienced particularly large losses.  These 
circumstances may continue for an extended period of time, and may continue to affect adversely the value 
and/or liquidity of a Fund’s investments.  The ultimate economic fallout from the pandemic, and the long-
term impact on economies, markets, industries and individual issuers, are not known.  Governments and 
central banks, including the Federal Reserve in the U.S., have taken extraordinary and unprecedented actions 
to support national economies and the financial markets.  These actions have resulted in significant 
expansion of public debt, including in the U.S.  The impact of these measures, and whether they will be 
effective to mitigate the economic and market disruption, may not be known for some time.  The 
consequences of high public debt, including its future impact on the economy and securities markets, 
likewise may not be known for some time. 
 
Change in Investment Objectives  
 



 

 

The Fund’s investment policies are not a fundamental policy, and may be changed by the Fund’s 
Board of Trustees without shareholder approval upon 60 days written notice to the shareholder. 
 
Temporary Defensive Positions 
 

From time to time, the Fund may take temporary defensive positions that are inconsistent with the 
Fund’s principal investment strategies, in attempting to respond to adverse market, economic, political or 
other conditions. For example, the Fund may hold up to 100% of its assets in short-term U.S. Government 
securities or money market instruments. The Fund may also invest in such instruments at any time to 
maintain liquidity or pending selection of investments in accordance with its investment strategies. As a 
result of engaging in these temporary measures, the Fund may not achieve its investment objective.  
 
Portfolio Holdings Disclosure 
 

A description of the Fund’s policies and procedures with respect to the disclosure of the Fund’s 
portfolio holdings is available in the Fund’s Statement of Additional Information (“SAI”).  Currently, the 
Fund’s portfolio holdings are generally disclosed as required by law or regulation on a quarterly basis 
through reports to shareholders or filings with the SEC within 60 days after the end of the fiscal quarter in 
the annual and semi-annual reports to Fund shareholders and in the quarterly holdings report on Form N-
Q.  The annual and semi-annual reports when required to be filed are available by contacting Archer Stock 
Fund, c/o Mutual Shareholder Services, LLC, 8000 Town Centre Drive, Suite 400, Broadview Heights, OH 
44147 or calling (800) 238-7701. 
 
Is the Fund right for you? 
 
The Fund may be suitable for: 

- Long-term investors seeking a fund with a value strategy 
- Investors who can tolerate the risks associated with common stocks 

 



 

 

ARCHER DIVIDEND GROWTH FUND 
 

Investment Objective 
 

The Archer Dividend Growth Fund (the “Fund”) seeks to provide income and, as a secondary focus, 
long-term capital appreciation. The investment objective of the Fund is non-fundamental and may be 
changed by the Board of Trustees without shareholder approval. If the Board decides to change a Fund's 
investment objective, shareholders will be given 60 days' advance notice. 
 
Principal Investment Strategies of the Fund 

 
The Fund's primary investment strategies described in this prospectus are the strategies that the 

Advisor believes are most likely to be important in trying to achieve the Fund's investment objective. You 
should note, however, that the Fund may use other non-principal strategies and invest in other securities not 
described in this prospectus, which are disclosed in detail in the Fund’s Statement of Additional Information 
("SAI"). For a copy of the SAI please call toll free at 1-800-238-7701 or visit the Fund's website at 
www.thearcherfunds.com. 

 
Under normal market conditions, the Fund seeks to achieve its objective to provide income and, as a 

secondary focus, long-term capital appreciation, by investing at least 80% of its net assets in equity securities 
of large-capitalization companies, primarily in dividend-paying equity securities, consisting of common 
stocks, preferred stocks and shares of beneficial interest of real estate investment trusts ("REITs"). The 
Fund’s 80% policy is a non-fundamental investment policy that can be changed by the Fund upon 60 days’ 
prior notice to shareholders. These companies have market capitalizations in the range $500 million and up. 
The market capitalization range and composition of the companies in the Fund are subject to change. The 
Fund invests primarily in common stocks of companies that the investment manager believes have the 
potential to pay above-average, stable dividend and long-term, above-average earnings growth. The Fund 
may from time to time emphasize one or more economic sectors in selecting its investments, including the 
consumer discretionary, health care, and information technology and technology-related sectors. 

 
The Fund may invest up to 30% of its total assets in foreign securities. The Fund may invest directly 

in foreign securities or indirectly through depositary receipts. 
 
The Fund may continue to own a security as long as the dividend or interest yields satisfy the Fund's 

objectives, and the Adviser believes the valuation is attractive and industry trends remain favorable. Once the 
Advisor believes a security does not meet the long-term objectives of the fund, it may sell the securities. 
 
Principal Risks of Investing in the Fund  

Investors in the Fund should have a long-term perspective and, for example, be able to tolerate 
potentially sharp declines in value.  

The prices of securities held by the Fund may decline in response to certain events taking place 
around the world, including those directly involving the companies whose securities are owned by the Fund; 
conditions affecting the general economy; overall market changes; local, regional or global political, social or 
economic instability; and currency, interest rate and commodity price fluctuations. The common stock and 
other equity type securities purchased by the Fund may involve large price swings and potential for loss. 



 

 

Investments in securities issued by entities based outside the United States may also be affected by 
currency controls; different accounting, auditing, financial reporting, and legal standards and practices; 
expropriation; changes in tax policy; greater market volatility; differing securities market structures; higher 
transaction costs; and various administrative difficulties, such as delays in clearing and settling portfolio 
transactions or in receiving payment of dividends. These risks may be heightened in connection with 
investments in emerging markets. Investments in securities issued by entities domiciled in the United States 
may also be subject to many of these risks.  

Your investment in the fund is not a bank deposit and is not insured or guaranteed by the Federal 
Deposit Insurance Corporation or any other government agency, entity or person.  

You may lose money by investing in the Fund.  The Fund’s performance could be hurt by: 

 
Active Management Risk. Due to its active management, the Fund’s performance could underperform 

its benchmark index and/or other funds with similar investment objectives.  
 
Market Risk of Equity Securities.  By investing in stocks, the Fund may expose you to a sudden 

decline in the share price of a particular portfolio holding or to an overall decline in the stock market. In 
addition, the Fund's principal market segment may underperform other segments or the market as a whole. 
The value of your investment in the Fund will fluctuate daily and cyclically based on movements in the stock 
market and the activities of individual companies in the Fund's portfolio. Common stocks are susceptible to 
general stock market fluctuations and to volatile increases and decreases in value as market confidence in and 
perceptions of their issuers change. Preferred stock is subject to the risk that the dividend on the stock may 
be changed or omitted by the issuer, and that participation in the growth of the issuer may be limited. 
Preferred stock typically has "preference" over common stock in the payment of distributions and the 
liquidation of a company's assets, but is subordinated to bonds and other debt instruments. In addition, 
preferred stock holders generally do not have voting rights with respect to the issuing company. 
 

Issuer Risk. An issuer in which the Fund invests or to which it has exposure may perform poorly, and 
the value of its securities may therefore decline, which would negatively affect the Fund’s performance. Poor 
performance may be caused by poor management decisions, competitive pressures, breakthroughs in 
technology, reliance on suppliers, labor problems or shortages, corporate restructurings, fraudulent 
disclosures, natural disasters or other events, conditions or factors. 

 
Depositary Receipts Risk. Depositary receipts are receipts issued by a bank or trust company 

reflecting ownership of underlying securities issued by foreign companies. Some foreign securities are traded 
in the form of American Depositary Receipts (ADRs). Depositary receipts involve risks similar to the risks 
associated with investments in foreign securities, including those associated with investing in the particular 
country of an issuer, which may be related to the particular political, regulatory, economic, social and other 
conditions or events occurring in the country and fluctuations in its currency, as well as market risk tied to 
the underlying foreign company. In addition, ADR holders may have limited voting rights, may not have the 
same rights afforded typical company stockholders in the event of a corporate action such as an acquisition, 
merger or rights offering and may experience difficulty in receiving company stockholder communications. 

 
Foreign Securities Risk. Investments in or exposure to foreign securities involve certain risks not 

associated with investments in or exposure to securities of U.S. companies. Foreign securities subject the 
Fund to the risks associated with investing in the particular country of an issuer, including the political, 
regulatory, economic, social, diplomatic and other conditions or events occurring in the country or region, as 
well as risks associated with less developed custody and settlement practices. Foreign securities may be more 



 

 

volatile and less liquid than securities of U.S. companies, and are subject to the risks associated with 
potential imposition of economic and other sanctions against a particular foreign country, its nationals or 
industries or businesses within the country. In addition, foreign governments may impose withholding or 
other taxes on the Fund’s income, capital gains or proceeds from the disposition of foreign securities, which 
could reduce the Fund’s return on such securities. The performance of the Fund may also be negatively 
impacted by fluctuations in a foreign currency’s strength or weakness relative to the U.S. dollar, particularly 
to the extent the Fund invests a significant percentage of its assets in foreign securities denominated in 
currencies other than the U.S. dollar. 

 
Growth Securities Risk. Growth securities typically trade at a higher multiple of earnings than other 

types of equity securities.  Accordingly, the market values of growth securities may never reach their 
expected market value and may decline in price.  In addition, growth securities, at times, may not perform as 
well as value securities or the stock market in general, and may be out of favor with investors for varying 
periods of time. 

Dividend Tax Treatment. There may be a significant change in legislation or policy affecting taxation 
on dividends, which may affect the performance of the Fund. 

Portfolio Turnover Risk. The Fund will sell a security when its portfolio managers believe it is 
appropriate to do so, regardless of how long the Fund has owned that security. Buying and selling securities 
generally involves some expense to the Fund, such as commissions paid to brokers and other transaction 
costs. By selling a security, the Fund may realize taxable capital gains that it will subsequently distribute to 
shareholders. Generally speaking, the higher the Fund’s annual portfolio turnover, the greater its brokerage 
costs and the greater the likelihood that it will realize taxable capital gains. On the other hand, the Fund 
may from time to time realize commission costs in order to engage in tax minimization strategies if the 
result is a greater enhancement to the value of the Fund share than the transaction cost to achieve it. 
Increased brokerage costs may adversely affect the Fund’s performance. Also, unless you are a tax-exempt 
investor or you purchase shares through a tax-deferred account, the distribution of capital gains may affect 
your after-tax return. 

Set forth below is more information about certain of the principal risks that apply to the Funds: 

Market Risk – The market value of a security may move up and down, sometimes rapidly and 
unpredictably. These fluctuations may cause a security to be worth less than the price originally paid for it, 
or less than it was worth at an earlier time. Market risk may affect a single issuer, industry or sector of the 
economy, or the market as a whole. Additionally, the prices of securities in which a Fund invests are 
affected by the economy. The value of a Fund’s investments may decline in tandem with a drop in the 
overall value of the stock market based on negative developments in the U.S. and global economies. Equity 
and debt markets around the world have experienced unprecedented volatility, including as a result of the 
recent European sovereign debt crisis, and these market conditions may continue or get worse. This 
financial environment has caused a significant decline in the value and liquidity of many investments, and 
could make identifying investment risks and opportunities especially difficult. High public debt in the 
United States and other countries creates ongoing systemic and market risks and policymaking uncertainty. 
In addition, policy and legislative changes in the United States and in other countries are affecting many 
aspects of financial regulation. The impact of these changes, and the practical implications for market 
participants, may not be fully known for some time. 

Real Estate Investment Trust (“REIT”) Risk – Investments in REITs will subject the Fund to various 
risks. The first, real estate industry risk, is the risk that REIT share prices will decline because of adverse 



 

 

developments affecting the real estate industry and real property values. In general, real estate values can be 
affected by a variety of factors, including supply and demand for properties, the economic health of the 
country or of different regions, and the strength of specific industries that rent properties. REITs often 
invest in highly leveraged properties. The second risk is the risk that returns from REITs, which typically 
are small or medium capitalization stocks, will trail returns from the overall stock market. The third, 
interest rate risk, is the risk that changes in interest rates may hurt real estate values or make REIT shares 
less attractive than other income producing investments. REITs are also subject to heavy cash flow 
dependency, defaults by borrowers and self-liquidation. In addition, REITs are subject to legislative or 
regulatory changes, adverse market conditions and increased competition. The general performance of the 
real estate industry has historically been cyclical and particularly sensitive to economic downturns. 

REITs can be classified as equity REITs, mortgage REITs and hybrid REITs. Equity REITs invest 
primarily in real property and earn rental income from leasing those properties. They may also realize gains 
or losses from the sale of properties. Equity REITs will be affected by conditions in the real estate rental 
market and by changes in the value of the properties they own. Mortgage REITs invest primarily in 
mortgages and similar real estate interests and receive interest payments from the owners of the mortgaged 
properties. They are paid interest by the owners of the financed properties. Mortgage REITs will be affected 
by changes in creditworthiness of borrowers and changes in interest rates. Hybrid REITs invest both in real 
property and in mortgages. REITs are dependent upon management skills, may not be diversified and are 
subject to the risks of financing projects. 

Qualification as a REIT under the Code in any particular year involves a complex analysis that 
depends on a number of factors. There can be no assurance that the entities in which the Fund invests with 
the expectation that they will be taxed as REITs will qualify as REITs. If an entity that intends to qualify as 
a REIT were to fail to qualify, it would be subject to a corporate level tax, it would not be entitled to a 
deduction for dividends paid to its shareholders and any distributions by the entity of long-term capital 
gains would not be treated as long-term capital gains by the entity’s shareholders. If the Fund were to invest 
in such an entity, the entity’s failure to qualify could drastically reduce the Fund’s yield on that investment. 

Dividends paid by REITs will not generally qualify for the reduced U.S. federal income tax rates 
applicable to qualified dividends under the Code. The Fund’s investments in REITs may include an 
additional risk to shareholders in that some or all of a REIT’s annual distributions to its investors may 
constitute a non-taxable return of capital. Any such return of capital will generally reduce the Fund’s basis 
in the REIT investment, but not below zero, which will increase the gain or decrease the loss recognized by 
the Fund on a disposition of the REIT investment. To the extent return-of-capital distributions from a 
particular REIT exceed the Fund’s basis in such REIT, the Fund will generally recognize gain in an amount 
equal to that excess. 

Sector Emphasis – The Fund may invest a significant portion of its total assets in various industries 
in one or more sectors of the economy. To the extent a Fund’s assets are invested in a sector of the 
economy, the Fund will be subject to market and economic factors affecting companies in that sector. 

Cybersecurity - The computer systems, networks and devices used by the Fund and its service 
providers to carry out routine business operations employ a variety of protections designed to prevent 
damage or interruption from computer viruses, network failures, computer and telecommunication failures, 
infiltration by unauthorized persons and security breaches. Despite the various protections utilized by the 
Fund and its service providers, systems, networks, or devices potentially can be breached. The Fund and its 
shareholders could be negatively impacted as a result of a cybersecurity breach. 



 

 

Cybersecurity breaches can include unauthorized access to systems, networks, or devices; infection 
from computer viruses or other malicious software code; and attacks that shut down, disable, slow, or 
otherwise disrupt operations, business processes, or website access or functionality. Cybersecurity breaches 
may cause disruptions and impact the Fund’s business operations, potentially resulting in financial losses; 
interference with the Fund’s ability to calculate its NAV; impediments to trading; the inability of the Fund, 
the adviser, and other service providers to transact business; violations of applicable privacy and other laws; 
regulatory fines, penalties, reputational damage, reimbursement or other compensation costs, or additional 
compliance costs; as well as the inadvertent release of confidential information. 

Similar adverse consequences could result from cybersecurity breaches affecting issuers of securities 
in which the Fund invests; counterparties with which the Fund engages in transactions; governmental and 
other regulatory authorities; exchange and other financial market operators, banks, brokers, dealers, 
insurance companies, and other financial institutions (including financial intermediaries and service 
providers for the Fund’s shareholders); and other parties. In addition, substantial costs may be incurred by 
these entities in order to prevent any cybersecurity breaches in the future. 

Market Turbulence Resulting from COVID-19 –  The respiratory illness COVID-19 caused by a 
novel coronavirus has resulted in a global pandemic and major disruption to economies and markets around 
the world, including the United States.  Global financial markets have experienced extreme volatility and 
severe losses, and trading in many instruments has been disrupted.  Liquidity for many instruments has 
been greatly reduced for periods of time.  Some interest rates are very low and in some cases yields are 
negative.  Some sectors of the economy and individual issuers have experienced particularly large losses.  
These circumstances may continue for an extended period of time, and may continue to affect adversely the 
value and/or liquidity of a Fund’s investments.  The ultimate economic fallout from the pandemic, and the 
long-term impact on economies, markets, industries and individual issuers, are not known.  Governments 
and central banks, including the Federal Reserve in the U.S., have taken extraordinary and unprecedented 
actions to support national economies and the financial markets.  These actions have resulted in significant 
expansion of public debt, including in the U.S.  The impact of these measures, and whether they will be 
effective to mitigate the economic and market disruption, may not be known for some time.  The 
consequences of high public debt, including its future impact on the economy and securities markets, 
likewise may not be known for some time. 

 
Temporary Defensive Positions 
 

From time to time, the Fund may take temporary defensive positions that are inconsistent with the 
Fund’s principal investment strategies, in attempting to respond to adverse market, economic, political or 
other conditions. For example, the Fund may hold up to 100% of its assets in short-term U.S. Government 
securities or money market instruments. The Fund may also invest in such instruments at any time to 
maintain liquidity or pending selection of investments in accordance with its investment strategies. As a 
result of engaging in these temporary measures, the Fund may not achieve its investment objective.  
 
Portfolio Holdings Disclosure 
 

A description of the Fund’s policies and procedures with respect to the disclosure of the Fund’s 
portfolio securities is available in the Fund’s SAI.  Currently, the Fund’s portfolio holdings are generally 
disclosed as required by law or regulation on a quarterly basis through reports to shareholders or filings with 
the SEC within 60 days after the end of each fiscal quarter in the annual and semi-annual reports to Fund 
shareholders and in the quarterly holdings report on Form N-Q.  The annual and semi-annual reports when 



 

 

required to be filed are available by contacting Archer Dividend Growth Fund, c/o Mutual Shareholder 
Services, LLC, 8000 Town Centre Dr, Ste 400, Broadview Heights, OH 44147 or calling (800) 238-7701.  
 
Is the Fund right for you? 
 

The Fund may be suitable for: Long-term investors seeking income. 
 
 



 

 

ARCHER FOCUS FUND 
 

The Archer Focus Fund (the “Fund”) investment objective is to seek long-term growth of capital. 
 The Fund’s investment objective and principal investment strategies, and the main risks of investing in the 
Fund, are summarized at the beginning of this prospectus. More information on investment strategies, 
investments and risks appears in this section. These are the strategies that, in the opinion of the Fund’s 
Adviser, are most likely to be important in trying to achieve the Fund’s investment objective. There can, of 
course, be no assurance that the Fund will achieve its investment objective. 
 

The Fund’s Board of Trustees may change the Fund’s investment objective or non-fundamental 
principal investment strategies without shareholder approval. The Fund will notify you in writing at least 60 
days before making any such change it considers material. If there is a material change to the Fund’s 
investment objective or principal investment strategies, you should consider whether the Fund remains an 
appropriate investment for you. 
 
Principal Investment Strategies of the Fund 
 

 Under normal conditions the Fund will invest in a core group of 50 common stocks selected for their 
long-term growth potential. The number of securities held by the Fund may occasionally exceed this 
range such as when the portfolio manager is accumulating new positions, phasing out and replacing 
existing positions, or responding to exceptional market conditions.    

 
 The common stocks held for investment are selected without regard to a company’s market 

capitalization, so the Fund’s investments may be in companies that have small, medium or large 
market capitalizations.    

 
 The Fund is a “non-diversified” portfolio, which means it can invest in fewer securities at any one 

time than “diversified” portfolios.    
 

 Under adverse market conditions, when investment opportunities are limited, or in the event of 
exceptional redemption requests, the Fund may hold cash or cash-equivalents and invest without limit 
in obligations of the U.S. Government and its agencies and in money market securities, including 
high-grade commercial paper, certificates of deposit, repurchase agreements and short-term debt 
securities. Under these circumstances, the Fund may not participate in stock market advances or 
declines to the same extent it would, had it remained more fully invested in common stocks. As a 
result, the Fund may not achieve its investment objective. 

 
The Principal Investment Selection Process 
 
In selecting investments for the Fund, the Adviser uses a “bottom-up” approach to stock selection. This 
approach to investing refers to a selection process in which the Fund’s Adviser looks at companies one at a 
time to determine if a company is an attractive investment opportunity. In selecting investments for the Fund, 
the Adviser focuses on industry leaders with dominant franchises and strong growth prospects. The Adviser 
also looks for individual companies or securities that are expected to offer earnings growth potential that may 
not be recognized by the market at large. In determining whether a particular company or security may be a 
suitable investment, the Adviser may focus on any of a number of different attributes that may include, 
without limitation, the company’s specific market expertise or dominance; its franchise durability and pricing 
power; barriers to entry (including patents and other intellectual property rights); product development; 



 

 

sustainable revenue and earnings growth; solid fundamentals (e.g., a strong balance sheet, improving returns 
on equity, increasing profit margins, the ability to generate free cash flow, apparent use of conservative 
accounting standards, and transparent financial disclosure); strong and ethical management; experienced, 
motivated, and creative management. 
 
The core investments of the Fund generally may include established companies and securities that are 
expected to offer long-term growth potential. However, the Fund’s portfolio may include securities of young, 
relatively small companies that are not yet broadly known, securities with more aggressive growth 
characteristics, and securities of companies undergoing significant changes such as the introduction of a new 
product line, the appointment of a new management team, or an acquisition. 
 
The Adviser may reduce or sell the Fund’s investments in portfolio securities if, in the opinion of the 
Adviser, a security’s fundamentals change substantially, its price appreciation leads to substantial 
overvaluation in relation to the Adviser’s estimates of future earnings and cash flow growth, to take 
advantage of more attractive investment opportunities, or for other reasons. 
 
The Adviser may also implement fundamental security analysis of individual companies which have been 
identified through the “bottom up” approach. As part of its fundamental research, the Adviser may rely upon 
specific sources of information including general economic and industry data as provided by the U.S. 
Government, various trade associations and other sources, brokerage research reports, and published 
corporate financial data such as annual reports, 10-Ks, and quarterly statements, as well as direct interviews 
with company management. The Adviser may also review traditional financial data such as price-sales and 
earnings ratios, return on assets and equity, gross and net margins, inventory turns, book value, and debt-
equity ratios. The Adviser may, from time-to-time, employ dividend and cash flow discounting models to 
determine the company’s intrinsic value which it then compares to the company’s current share price. 
 
Other Investment Strategies 
 
General. The Fund invests in equity securities, primarily in common stocks and similar securities, including 
preferred stocks and warrants. 
 
Special Situations. The Fund may invest in special situations. A special situation arises when the Adviser 
believes that the securities of an issuer will be recognized and appreciate in value due to a specific 
development with respect to that issuer. Developments creating a special situation might include significant 
changes in a company’s allocation of its existing capital, a restructuring of assets, a redirection of free cash 
flows, a new product or process, a technological breakthrough, a management change or other extraordinary 
corporate event or a difference in market supply and demand for the security. The Fund’s performance could 
suffer if the anticipated development in a “special situation” investment does not occur or does not attract the 
expected attention. 
 
The Principal Risks of Investing in The Fund 
 
Market Risks. Domestic and foreign economic growth and market conditions, interest rate levels, credit 
conditions, volatility, and political events are among the many macro-economic factors affecting the 
securities and markets in which the Fund invests. There is a risk that the Adviser will not accurately predict 
the direction of these and other factors and, as a result, the Adviser’s investment decisions may not 
accomplish what they were intended to achieve. At times, the Fund also may not perform as well as 
benchmark indices or peer funds. The Fund does not represent complete investment program. Your 



 

 

investment in the Fund is not guaranteed by any agency or program of the U.S. government or by any other 
person or entity, and you could lose money investing in the Fund. You should consider your own investment 
goals, time horizon and risk tolerance before you invest in the Fund. 
 
Equity Securities Risk. The Fund invests primarily in common stocks. As a result, the Fund and its 
shareholders bear the risks associated with common stock investing. These risks include, without limitation, 
the risk that the Adviser may select investment sectors, industries, or individual companies that do not 
perform as anticipated, the risk that the stocks and markets in which the Fund invests may experience periods 
of turbulence and instability, and the general risk that domestic and global economies and stock markets may 
go through periods of decline and cyclical change. 
 
Many factors may affect the performance of an individual company’s stock, such as the strength of its 
management, the demand for its products or services, the sector or industry it operates in, or other company-
specific or broader market factors. The Fund invests primarily in the securities of companies that are selected 
for their long-term growth potential. The value of such companies is in part a function of their expected 
earnings growth. Underperformance by a company may prevent the company from experiencing such 
growth, which may prevent the Fund from realizing the potential value anticipated by the Adviser when it 
selected the company’s securities for the Fund’s portfolio. 
 
Overall stock market risks may affect the value of the Fund. Over time, market forces can be highly dynamic 
and can cause stock markets to move in cycles, including periods when stock prices rise generally and 
periods when stock prices decline generally. The value of the Fund’s investments may increase or decrease 
more than stock markets in general. 
 
Growth Securities Risk. The Fund invests in companies after assessing their growth potential. Securities of 
companies perceived to be “growth” companies may be more volatile than other stocks and may involve 
special risks. If the Adviser’s perception of a company’s growth potential is not realized, the securities 
purchased may not perform as expected, reducing the Fund’s return. In addition, because different types of 
stocks tend to shift in and out of favor depending on market and economic conditions, “growth” stocks may 
perform differently from the market as a whole and other types of securities. If growth stocks are out of 
favor, sectors that are larger in a growth index (such as the NASDAQ 100 Index) may underperform, leading 
to Fund underperformance relative to indices less biased toward growth stocks. 
 
Non-Diversification Risk. As previously mentioned, the Fund is a “non-diversified” portfolio, which means 
that it has the ability to take larger positions in a smaller number of securities than a portfolio that is 
“diversified.” As a result, an increase or decrease in the value of a single security held by the Fund may have 
a greater impact on the Fund’s net asset value and total return. Being non-diversified may also make the 
Fund more susceptible to financial, economic, political, or other developments that may impact a security. 
 
Industry Risk. Industry risk is the possibility that stocks within the same industry will decline in price due to 
industry-specific market or economic developments. To the extent that the Fund concentrates its investments 
in any one industry or group of industries, the Fund is subject to the risk that companies in that industry are 
likely to react similarly to legislative or regulatory changes, adverse market conditions and/or increased 
competition affecting that market segment. Because of the rapid pace of technological development, there is 
the risk that the products and services developed by these companies may become rapidly obsolete or have 
relatively short product cycles. There is also the risk that the products or services offered by these companies 
will not meet expectations or even reach the marketplace. 
 



 

 

Small Capitalization  Risk. The Fund’s investments in securities issued by small and mid-sized companies, 
which tend to be smaller, start-up companies offering emerging products or services, may involve greater 
risks than are customarily associated with larger, more established companies. For example, while small and 
mid-sized companies may realize more substantial growth than larger or more established issuers, they may 
also suffer more significant losses as a result of their narrow product lines, limited operating history, greater 
exposure to competitive threats, limited financial resources, limited trading markets, and the potential lack of 
management depth. Securities issued by small and mid-sized companies tend to be more volatile and 
somewhat speculative than securities issued by larger or more established companies and may underperform 
as compared to the securities of larger companies. These holdings are also subject to wider price fluctuations 
and tend to be less liquid than stocks of larger companies, which could have a significant adverse effect on 
the Fund’s returns, especially as market conditions change. 
 
Foreign Securities Risk. Investments in foreign securities may be riskier than U.S. investments because of 
factors such as, without limitation, unstable international, political and economic conditions, currency 
fluctuations, foreign controls on investment and currency exchange, foreign governmental control of some 
issuers, potential confiscatory taxation or nationalization of companies by foreign governments, withholding 
taxes, a lack of adequate company information, less liquid and more volatile exchanges and/or markets, 
ineffective or detrimental government regulation, varying accounting standards, political or economic factors 
that may severely limit business activities, and legal systems or market practices that may permit inequitable 
treatment of minority and/or non-domestic investors. Investments in foreign securities may involve these and 
other significant risks such as immature economic structures and less developed and more thinly-traded 
securities markets. The performance of the Fund may be materially affected positively or negatively by 
foreign currency strength or weakness relative to the U.S. dollar, particularly if the Fund invests a significant 
percentage of its assets in foreign securities or other assets denominated in currencies other than the U.S. 
dollar. 
 
Key Personnel Risk. If one or more key individuals become unavailable to the Adviser and, in particular, 
the Fund’s portfolio manager, who is important to the management of the Fund’s assets, the Fund could 
suffer material adverse effects, including substantial share redemptions that could require the Fund to sell 
portfolio securities at times when markets are not favorable. If there were changes in key personnel, there 
might be changes in the manner in which the investment objectives and policies of the Fund as set forth in 
this prospectus are implemented. 
 
Special Situations Investments. The Fund’s performance may be materially affected, positively or 
negatively, by its participation in other types of investments, including initial public offerings and other 
syndicated offerings of common stock or other equity or debt securities. These types of investments may 
have a magnified impact on the Fund’s performance, especially if the Fund’s assets are small. The impact on 
the Fund’s performance from these types of investments would generally be expected to diminish as the 
Fund’s assets grow. Whether the Fund participates in these types of investments is dependent on a variety of 
factors, and there can be no assurance that the Fund will participate in them. 
 
Cybersecurity Risk. As the use of technology has become more prevalent in the course of business, the 
Funds have become potentially more susceptible to operational and financial risks through breaches in 
cybersecurity. These risks include theft, loss, misuse, improper release, corruption and destruction of, or 
unauthorized access to, confidential or highly restricted data relating to a Fund and its shareholders; and 
compromises or failures to systems, networks, devices and applications relating to the operations of a Fund 
and its service providers. Cybersecurity issues may result in, among other things, financial losses to a Fund 
and its shareholders; the inability of a Fund to transact business with its shareholders or to engage in 



 

 

portfolio transactions; delays or mistakes in the calculation of a Fund’s net asset value or other materials 
provided to shareholders; the inability to process transactions with shareholders or other parties; violations of 
privacy and other laws; regulatory fines, penalties and reputational damage; and compliance and remediation 
costs, legal fees and other expenses. A Fund’s service providers, financial intermediaries, entities in which a 
Fund invests and parties with which a Fund engages in portfolio or other transactions also may be adversely 
impacted by cybersecurity risks, resulting in losses to a Fund or its shareholders. There can be no guarantee 
that any risk management systems established to address to reduce cybersecurity risks will succeed, and the 
Funds cannot control such systems put in place by service providers, issuers or other third parties whose 
operations may affect the Funds and/or their shareholders. 
 
Market Turbulence Resulting from COVID-19.  The respiratory illness COVID-19 caused by a novel 
coronavirus has resulted in a global pandemic and major disruption to economies and markets around the 
world, including the United States.  Global financial markets have experienced extreme volatility and severe 
losses, and trading in many instruments has been disrupted.  Liquidity for many instruments has been greatly 
reduced for periods of time.  Some interest rates are very low and in some cases yields are negative.  Some 
sectors of the economy and individual issuers have experienced particularly large losses.  These 
circumstances may continue for an extended period of time, and may continue to affect adversely the value 
and/or liquidity of a Fund’s investments.  The ultimate economic fallout from the pandemic, and the long-
term impact on economies, markets, industries and individual issuers, are not known.  Governments and 
central banks, including the Federal Reserve in the U.S., have taken extraordinary and unprecedented actions 
to support national economies and the financial markets.  These actions have resulted in significant 
expansion of public debt, including in the U.S.  The impact of these measures, and whether they will be 
effective to mitigate the economic and market disruption, may not be known for some time.  The 
consequences of high public debt, including its future impact on the economy and securities markets, 
likewise may not be known for some time. 
 
Temporary Defensive Positions 
 

From time to time, the Fund may take temporary defensive positions that are inconsistent with the 
Fund’s principal investment strategies, in attempting to respond to adverse market, economic, political or 
other conditions. For example, the Fund may hold up to 100% of its assets in short-term U.S. Government 
securities or money market instruments. The Fund may also invest in such instruments at any time to 
maintain liquidity or pending selection of investments in accordance with its investment strategies. As a 
result of engaging in these temporary measures, the Fund may not achieve its investment objective. 
 
Portfolio Holdings Disclosure 
 

A description of the Fund’s policies and procedures with respect to the disclosure of the Fund’s 
portfolio securities is available in the Fund’s SAI.  Currently, the Fund’s portfolio holdings are generally 
disclosed as required by law or regulation on a quarterly basis through reports to shareholders or filings with 
the SEC within 60 days after the end of each fiscal quarter in the annual and semi-annual reports to Fund 
shareholders and in the quarterly holdings report on Form N-Q.  The annual and semi-annual reports when 
required to be filed are available by contacting Archer Focus Fund, c/o Mutual Shareholder Services, LLC, 
8000 Town Centre Drive, Suite 400, Broadview Heights, OH 44147 or calling (800) 238-7701.



 

 

 
ARCHER MULTI CAP FUND 

 
The Archer Multi Cap Fund (the “Fund”) investment objective is to seek long-term growth of capital. 

The Fund’s investment objective and principal investment strategies, and the main risks of investing in the 
Fund, are summarized at the beginning of this prospectus. More information on investment strategies, 
investments and risks appears in this section. These are the strategies that, in the opinion of the Fund’s 
Adviser, are most likely to be important in trying to achieve the Fund’s investment objective. There can, of 
course, be no assurance that the Fund will achieve its investment objective. 
 

The Fund’s Board of Trustees may change the Fund’s investment objective or non-fundamental 
principal investment strategies without shareholder approval. The Fund will notify you in writing at least 60 
days before making any such change it considers material. If there is a material change to the Fund’s 
investment objective or principal investment strategies, you should consider whether the Fund remains an 
appropriate investment for you. 
 
Principal Investment Strategies of the Fund 

 
 Under normal conditions the Fund will invest in a core group of 100 common stocks selected for their 

long-term growth potential. The number of securities held by the Fund may occasionally exceed this 
range such as when the portfolio manager is accumulating new positions, phasing out and replacing 
existing positions, or responding to exceptional market conditions.  

 
 The common stocks held for investment are selected with regard to a company’s market 

capitalization, so the Fund’s investments may be in companies that have small, medium or large 
market capitalizations. 
 

 The Fund is a “non-diversified” portfolio, which means it can invest in fewer securities at any one 
time than “diversified” portfolios. 
 

 Under adverse market conditions, when investment opportunities are limited, or in the event of 
exceptional redemption requests, the Fund may hold cash or cash-equivalents and invest without limit 
in obligations of the U.S. Government and its agencies and in money market securities, including 
high-grade commercial paper, certificates of deposit, repurchase agreements and short-term debt 
securities. Under these circumstances, the Fund may not participate in stock market advances or 
declines to the same extent it would, had it remained more fully invested in common stocks. As a 
result, the Fund may not achieve its investment objective. 

 
The Principal Investment Selection Process 
 
In selecting investments for the Fund, the Adviser focuses on industry leaders in each capitalization category 
with strong growth prospects. The Advisor will begin it selection by analyzing the entire universe of stocks 
for suitability of investment by the Fund. Thereafter, the Advisor will eliminate all stocks that do not trade on 
a major exchange. The Adviser also looks for individual companies or securities that are expected to offer 
earnings growth potential that may not be recognized by the market at large. In determining whether a 
particular company or security may be a suitable investment, the Adviser may focus on any of a number of 
different attributes that may include, without limitation, the company’s specific market expertise or 
dominance; its franchise durability and pricing power; barriers to entry (including patents and other 



 

 

intellectual property rights); product development; sustainable revenue and earnings growth; solid 
fundamentals (e.g., a strong balance sheet, improving returns on equity, increasing profit margins, the ability 
to generate free cash flow, apparent use of conservative accounting standards, and transparent financial 
disclosure); strong and ethical management; experienced, motivated, and creative management. 
 
The core investments of the Fund generally may include established companies and securities that are 
expected to offer long-term growth potential. However, the Fund’s portfolio may include securities of young, 
relatively small companies that are not yet broadly known, securities with more aggressive growth 
characteristics, and securities of companies undergoing significant changes such as the introduction of a new 
product line, the appointment of a new management team, or an acquisition. 
 
The Adviser may reduce or sell the Fund’s investments in portfolio securities if, in the opinion of the 
Adviser, a security’s fundamentals change substantially, its price appreciation leads to substantial 
overvaluation in relation to the Adviser’s estimates of future earnings and cash flow growth, to take 
advantage of more attractive investment opportunities, or for other reasons. 
 
General. The Fund invests in equity securities, primarily in common stocks and similar securities, including 
exchange traded funds, preferred stocks, warrants. 
 
Portfolio Turnover. In general, the Fund intends to purchase securities for long-term investment. The Fund 
will, however, sell any particular security and reinvest proceeds when it is deemed prudent by the Fund’s 
Adviser, regardless of the length of the holding period. Short-term transactions may result from liquidity 
needs, securities having reached a price or yield objective, changes in interest rates or the credit standing of 
an issuer, or by reason of economic or other developments not foreseen at the time of the initial investment 
decision. The Fund may also sell one security and simultaneously purchase the same or a comparable 
security to take advantage of short-term differentials in securities prices. Portfolio turnover is affected by 
market conditions, changes in the size of the Fund, the nature of the Fund’s investments, and the investment 
style of the Adviser. Changes are normally made in the Fund’s portfolio whenever the Adviser believes such 
changes are desirable. Portfolio turnover rates are generally not a factor in making buy and sell decisions. 
 
Exchange Traded Funds. While the Fund expects to invest primarily in equity securities, the Fund may also 
invest in exchange traded funds (“ETFs”). Most ETFs are index funds that hold securities and attempt to 
replicate the performance of a stock market index. ETFs can also be constructed to track a basket of stocks, 
which allow investors to benefit from the ownership of securities in a particular sector, industry or group. 
One of the primary benefits of ETFs are that they can be bought and sold at current market prices at any time 
during the trading day. The Fund may invest in ETFs for a variety of reasons such as, without limitation, to 
gain diversified exposure to investments in particular sectors, industries, or countries and lessen the Fund’s 
exposure to any single stock, for exposure to other asset classes, for frequent trading to take advantage of 
anticipated changes in market conditions or to invest in the direction of short-term market movements, for 
tactical asset allocation strategies or to rebalance portfolio allocations, to help manage risk or seeking to 
enhance returns of the portfolio through the use of inverse and leveraged ETFs, to manage cash, or for 
liquidity purposes. Although some ETFs may produce dividends, interest, or other income, current income is 
not a consideration when selecting an ETF as an investment. 
 
The Principal Risks of Investing in The Fund 
 
Market Risk. Domestic and foreign economic growth and market conditions, interest rate levels, credit 
conditions, volatility, and political events are among the many macro-economic factors affecting the 



 

 

securities and markets in which the Fund invests. There is a risk that the Adviser will not accurately predict 
the direction of these and other factors and, as a result, the Adviser’s investment decisions may not 
accomplish what they were intended to achieve. At times, the Fund also may not perform as well as 
benchmark indices or peer funds. The Fund does not represent complete investment program. Your 
investment in the Fund is not guaranteed by any agency or program of the U.S. government or by any other 
person or entity, and you could lose money investing in the Fund. You should consider your own investment 
goals, time horizon and risk tolerance before you invest in the Fund. 
 
Equity Securities Risk. The Fund invests primarily in common stocks. As a result, the Fund and its 
shareholders bear the risks associated with common stock investing. These risks include, without limitation, 
the risk that the Adviser may select investment sectors, industries, or individual companies that do not 
perform as anticipated, the risk that the stocks and markets in which the Fund invests may experience periods 
of turbulence and instability, and the general risk that domestic and global economies and stock markets may 
go through periods of decline and cyclical change. 
 
Many factors may affect the performance of an individual company’s stock, such as the strength of its 
management, the demand for its products or services, the sector or industry it operates in, or other company-
specific or broader market factors. The Fund invests primarily in the securities of companies that are selected 
for their long-term growth potential. The value of such companies is in part a function of their expected 
earnings growth. Underperformance by a company may prevent the company from experiencing such 
growth, which may prevent the Fund from realizing the potential value anticipated by the Adviser when it 
selected the company’s securities for the Fund’s portfolio. 
 
Overall stock market risks may affect the value of the Fund. Over time, market forces can be highly dynamic 
and can cause stock markets to move in cycles, including periods when stock prices rise generally and 
periods when stock prices decline generally. The value of the Fund’s investments may increase or decrease 
more than stock markets in general. 
 
Growth Securities Risk. The Fund invests in companies after assessing their growth potential. Securities of 
companies perceived to be “growth” companies may be more volatile than other stocks and may involve 
special risks. If the Adviser’s perception of a company’s growth potential is not realized, the securities 
purchased may not perform as expected, reducing the Fund’s return. In addition, because different types of 
stocks tend to shift in and out of favor depending on market and economic conditions, “growth” stocks may 
perform differently from the market as a whole and other types of securities. If growth stocks are out of 
favor, sectors that are larger in a growth index (such as the NASDAQ 100 Index) may underperform, leading 
to Fund underperformance relative to indices less biased toward growth stocks. 
 
Non-Diversification Risk. As previously mentioned, the Fund is a “non-diversified” portfolio, which means 
that it has the ability to take larger positions in a smaller number of securities than a portfolio that is 
“diversified.” As a result, an increase or decrease in the value of a single security held by the Fund may have 
a greater impact on the Fund’s net asset value and total return. Being non-diversified may also make the 
Fund more susceptible to financial, economic, political, or other developments that may impact a security. 
 
Small Capitalization Risk. The Fund’s investments in securities issued by small and mid-sized companies, 
which tend to be smaller, start-up companies offering emerging products or services, may involve greater 
risks than are customarily associated with larger, more established companies. For example, while small and 
mid-sized companies may realize more substantial growth than larger or more established issuers, they may 
also suffer more significant losses as a result of their narrow product lines, limited operating history, greater 



 

 

exposure to competitive threats, limited financial resources, limited trading markets, and the potential lack of 
management depth. Securities issued by small and mid-sized companies tend to be more volatile and 
somewhat speculative than securities issued by larger or more established companies and may underperform 
as compared to the securities of larger companies. These holdings are also subject to wider price fluctuations 
and tend to be less liquid than stocks of larger companies, which could have a significant adverse effect on 
the Fund’s returns, especially as market conditions change. 
 
Portfolio Turnover Risk. Increased portfolio turnover may result in higher costs for brokerage 
commissions, dealer mark-ups, and other transaction costs, and may also result in taxable capital gains. 
Higher costs associated with increased portfolio turnover also may have a negative effect on the Fund’s 
performance. 
 
Exchange Traded Fund Risk. The Fund may invest a portion of its assets in ETFs. To the extent that the 
Fund invests in ETFs, the Fund will indirectly bear its proportionate share of any expenses (such as operating 
expenses and advisory fees) that may be paid by certain of the ETFs in which it invests. These expenses 
would be in addition to the advisory and other expenses that the Fund bears in connection with its own 
operations. The Fund will also incur brokerage costs when it purchases ETFs. Investments in certain ETFs 
also may be subject to substantial regulation, including potential restrictions on liquidity and potential 
adverse tax consequences if the ETFs does not meet certain requirements. 
 
Correlation risk is the risk that the performance of an ETF may not completely replicate the performance of 
the underlying index or basket of stocks. A number of factors may affect an ETF’s ability to achieve a high 
degree of correlation with its benchmark, including fees, expenses, transaction costs, disruptions or illiquidity 
in the markets for the securities or financial instruments in which the ETF invests, among other things. There 
can be no guarantee that an ETF will achieve a high degree of correlation. Failure to achieve a high degree of 
correlation may prevent the Fund from achieving its investment objective. 
 
Key Personnel Risk. If one or more key individuals become unavailable to the Adviser and, in particular, 
the Fund’s portfolio manager, who is important to the management of the Fund’s assets, the Fund could 
suffer material adverse effects, including substantial share redemptions that could require the Fund to sell 
portfolio securities at times when markets are not favorable. If there were changes in key personnel, there 
might be changes in the manner in which the investment objectives and policies of the Fund as set forth in 
this prospectus are implemented. 
 
Other Risks. The Fund’s performance may be materially affected, positively or negatively, by its 
participation in other types of investments, including initial public offerings and other syndicated offerings of 
common stock or other equity or debt securities. These types of investments may have a magnified impact on 
the Fund’s performance, especially if the Fund’s assets are small. The impact on the Fund’s performance 
from these types of investments would generally be expected to diminish as the Fund’s assets grow. Whether 
the Fund participates in these types of investments is dependent on a variety of factors, and there can be no 
assurance that the Fund will participate in them.  Further, the Fund may invest in special situations. A special 
situation arises when the Adviser believes that the securities of an issuer will be recognized and appreciate in 
value due to a specific development with respect to that issuer. Developments creating a special situation 
might include significant changes in a company’s allocation of its existing capital, a restructuring of assets, a 
redirection of free cash flows, a new product or process, a technological breakthrough, a management change 
or other extraordinary corporate event or a difference in market supply and demand for the security. The 
Fund’s performance could suffer if the anticipated development in a “special situation” investment does not 
occur or does not attract the expected attention. 



 

 

 
Cybersecurity Risk. As the use of technology has become more prevalent in the course of business, the 
Funds have become potentially more susceptible to operational and financial risks through breaches in 
cybersecurity. These risks include theft, loss, misuse, improper release, corruption and destruction of, or 
unauthorized access to, confidential or highly restricted data relating to a Fund and its shareholders; and 
compromises or failures to systems, networks, devices and applications relating to the operations of a Fund 
and its service providers. Cybersecurity issues may result in, among other things, financial losses to a Fund 
and its shareholders; the inability of a Fund to transact business with its shareholders or to engage in 
portfolio transactions; delays or mistakes in the calculation of a Fund’s net asset value or other materials 
provided to shareholders; the inability to process transactions with shareholders or other parties; violations of 
privacy and other laws; regulatory fines, penalties and reputational damage; and compliance and remediation 
costs, legal fees and other expenses. A Fund’s service providers, financial intermediaries, entities in which a 
Fund invests and parties with which a Fund engages in portfolio or other transactions also may be adversely 
impacted by cybersecurity risks, resulting in losses to a Fund or its shareholders. There can be no guarantee 
that any risk management systems established to address to reduce cybersecurity risks will succeed, and the 
Funds cannot control such systems put in place by service providers, issuers or other third parties whose 
operations may affect the Funds and/or their shareholders. 
 
Market Turbulence Resulting from COVID-19.  The respiratory illness COVID-19 caused by a novel 
coronavirus has resulted in a global pandemic and major disruption to economies and markets around the 
world, including the United States.  Global financial markets have experienced extreme volatility and severe 
losses, and trading in many instruments has been disrupted.  Liquidity for many instruments has been greatly 
reduced for periods of time.  Some interest rates are very low and in some cases yields are negative.  Some 
sectors of the economy and individual issuers have experienced particularly large losses.  These 
circumstances may continue for an extended period of time, and may continue to affect adversely the value 
and/or liquidity of a Fund’s investments.  The ultimate economic fallout from the pandemic, and the long-
term impact on economies, markets, industries and individual issuers, are not known.  Governments and 
central banks, including the Federal Reserve in the U.S., have taken extraordinary and unprecedented actions 
to support national economies and the financial markets.  These actions have resulted in significant 
expansion of public debt, including in the U.S.  The impact of these measures, and whether they will be 
effective to mitigate the economic and market disruption, may not be known for some time.  The 
consequences of high public debt, including its future impact on the economy and securities markets, 
likewise may not be known for some time. 
 
Temporary Defensive Positions 
 

From time to time, the Fund may take temporary defensive positions that are inconsistent with the 
Fund’s principal investment strategies, in attempting to respond to adverse market, economic, political or 
other conditions. For example, the Fund may hold up to 100% of its assets in short-term U.S. Government 
securities or money market instruments. The Fund may also invest in such instruments at any time to 
maintain liquidity or pending selection of investments in accordance with its investment strategies. As a 
result of engaging in these temporary measures, the Fund may not achieve its investment objective. 
 
Portfolio Holdings Disclosure 
 

A description of the Fund’s policies and procedures with respect to the disclosure of the Fund’s 
portfolio securities is available in the Fund’s SAI.  Currently, the Fund’s portfolio holdings are generally 
disclosed as required by law or regulation on a quarterly basis through reports to shareholders or filings with 



 

 

the SEC within 60 days after the end of each fiscal quarter in the annual and semi-annual reports to Fund 
shareholders and in the quarterly holdings report on Form N-Q.  The annual and semi-annual reports when 
required to be filed are available by contacting Archer Multi Cap Fund, c/o Mutual Shareholder Services, 
LLC, 8000 Town Centre Drive, Suite 400, Broadview Heights, OH 44147 or calling (800) 238-7701. 
 



 

 

MANAGEMENT, ORGANIZATION, AND CAPITAL STRUCTURE 
 
The Advisor  
 

Archer Investment Corporation, 11711 North College Avenue #200, Carmel, IN 46032, serves as the 
advisor to the Archer Balanced Fund, the Archer Income Fund, the Archer Stock Fund, the Archer Dividend 
Growth Fund, the Archer Focus Fund and the Archer Multi Cap Fund pursuant to the terms of a Management 
Services Agreement with the Funds. The advisor has overall supervisory management responsibility for the 
general management and investment of each Fund’s portfolio. The advisor sets each Fund’s overall 
investment strategies, identifies securities for investment, determines when securities should be purchased or 
sold, selects brokers or dealers to execute transactions for the Fund’s portfolio and votes any proxies solicited 
by portfolio companies. The Advisor was established in August 2005 in order to manage the Archer 
Balanced Fund a separately stated series of the Archer Investment Series Trust. Troy C. Patton, one of the 
Funds’ portfolio managers, is the controlling shareholder of the Advisor.  

Each of the Archer Funds is authorized to pay the Advisor a management fee equal to 0.50% of the 
Fund’s average daily net assets, respectively.  The Advisor has contractually agreed to waive and/or 
reimburse its management fee and/or certain of the Fund’s operating expenses, in order to limit the Fund’s 
Total Annual Fund Operating Expenses After Fee Waivers and/or Expense Reimbursement (excluding 
brokerage fees and commissions, any 12b-1 fees, borrowing costs such as interest and dividend expenses on 
securities sold short), taxes, extraordinary expenses and any indirect expenses (such as Fees and Expenses of 
Acquired Funds), to 1.20% of the Archer Balanced Fund’s average daily net assets, to 1.23% of the Archer 
Stock Fund’s average daily net assets, to 0.96% of the Archer Income Fund’s average daily net assets, to 
0.98% of the Archer Dividend Growth Fund, to 0.98% of the Archer Focus Fund’s average net assets, and to 
0.95% of the Archer Multi Cap Fund’s average daily net assets.  Pursuant to the Expense Limitation 
Agreement, if the Adviser so requests, any Fund Operating Expenses waived or reimbursed by the Adviser 
pursuant to the Agreement that had the effect of reducing Fund Operating Expenses to 1.20% with respect to 
the Archer Balanced Fund, 1.23% with respect to the Archer Stock Fund, 0.96% with respect to the Archer 
Income Fund, 0.98% with respect to the Archer Dividend Growth Fund, 0.98% with respect to the Archer 
Focus Fund and 0.95% with respect to the Archer Multi Cap Fund, within the most recent three years prior to 
recoupment shall be repaid to the Adviser by the Fund; provided, however, that such recoupment will not 
cause the Fund’s expense ratio, after recoupment has been taken into account, to exceed the lesser of the 
expense cap in effect at the time of the waiver or the expense cap in effect at the time of recoupment. The 
contractual agreement is in place through December 31, 2023.  The Management Services Agreement may, 
on sixty (60) days’ written notice, be terminated with respect to a Fund, at any time without the payment of 
any penalty, by the Board of Trustees or by a vote of a majority of the outstanding voting securities of the 
Fund, or by Management. 

The Funds’ Advisor (not the Fund) may pay certain financial institutions (which may include banks, 
brokers, securities dealers and other industry professionals) a fee for providing distribution related services 
for the Funds’ shareholders to the extent these institutions are allowed to do so by applicable statute, rule or 
regulation.   A discussion regarding the basis of the Board of Trustees’ approval of the management 
agreement with Archer will be available in the Funds’ Annual Report for the fiscal period ending August 31, 
2023.   

 
If you invest in the Funds through an investment advisor, bank, broker-dealer, 401(k) plan, trust 

company or other financial intermediary, the policies and fees for transacting business may be different than 
those described in this Prospectus. Some financial intermediaries may charge transaction fees and may set 
different minimum investments or limitations on buying or selling shares. Some financial intermediaries do 



 

 

not charge a direct transaction fee, but instead charge a fee for services such as sub-transfer agency, 
accounting and/or shareholder services that the financial intermediary provides on the Fund’s behalf. This fee 
may be based on the number of accounts or may be a percentage of the average value of the Fund’s 
shareholder accounts for which the financial intermediary provides services. The Fund may pay a portion of 
this fee, which is intended to compensate the financial intermediary for providing the same services that 
would otherwise be provided by the Fund’s transfer agent or other service providers if the shares were 
purchased directly from the Fund. To the extent that these fees are not paid by the Fund, the advisor may pay 
a fee to financial intermediaries for such services. 
 

To the extent that the advisor pays a fee to a financial intermediary for distribution or shareholder 
servicing, the advisor may consider a number of factors in determining the amount of payment associated 
with such services, including the amount of sales, assets invested in the Fund and the nature of the services 
provided by the financial intermediary. Although neither the Fund nor the advisor pays for the Fund to be 
included in a “preferred list” or other promotional program, some financial intermediaries that receive 
compensation as described above may have such programs in which the Fund may be included. Financial 
intermediaries that receive these types of payments may have a conflict of interest in recommending or 
selling the Fund’s shares rather than other mutual funds, particularly where such payments exceed those 
associated with other funds. The Fund may from time-to-time purchase securities issued by financial 
intermediaries that provide such services; however, in selecting investments for the Fund, no preference will 
be shown for such securities. 
 
The Portfolio Managers  
 

Messrs. Troy Patton and John Rosebrough have day-to-day responsibility for managing the Funds’ 
portfolios.  The investment decisions for the Funds typically are made jointly by Mr. Patton and Mr. 
Rosebrough, although Mr. Patton has ultimate decision-making authority.   
 

Troy C. Patton.  As its founder and owner, Mr. Patton has been the Managing Director and Chief 
Investment Officer of the Archer Investment Corporation, the Advisor of each of the Archer Investment 
Series Trust portfolios since September 2005.  In that capacity, Mr. Patton directs the Funds’ day to day 
operations.  Mr. Patton also serves as the founder and owner of Patton & Associates, LLC.  Patton & 
Associates affiliates with CPA firms across the country and offers business valuation services to their 
clients.  Mr. Patton as an ABV, Accredited in Business Valuation, values companies generally under $200 
million in value.  Prior to founding the advisor, Mr. Patton was the founder and president of Frontier 
Financial Holdings, Inc., an integrated financial services company offering investment services.  Frontier 
managed investment portfolios, lending services, business consulting services, and traditional CPA services 
through an affiliated entity.  
 

John W. Rosebrough, CFA   Mr. Rosebrough joined the advisor in July 2010.  Prior to joining the 
advisor, Mr. Rosebrough managed investment portfolios for high net worth individuals at Biechele Royce 
Advisors.  From 2005-2009 Mr. Rosebrough served as a Portfolio Manager and Investment Analyst for 
Wallington Asset Management where he was a member of the Investment Committee responsible for 
the selection of equity and fixed income investments, was the co-manager of firm's fixed income model and 
served as the firm's Chief Compliance Officer.  Mr. Rosebrough was a Senior Fixed Income Specialist with 
Schwab Capital Markets Fixed Income & Specialized Products Group from 1999-2005 and was a financial 
advisor with National City Investments from 1995-1999. Mr. Rosebrough graduated from Indiana University 
in 1995 with a degree in economics and obtained the Chartered Financial Analyst (CFA) designation in 2001.  

 



 

 

The Statement of Additional Information provides additional information about the Investment 
Professionals’ compensation, other accounts managed by the Investment Professionals and the Investment 
Professionals’ investments in the Funds.  
 
Payments to Broker-Dealers and Other Financial Intermediaries 
 

If you purchase the Funds through a broker-dealer or other financial intermediary (such as a bank), 
the Funds and their related companies may pay the intermediary for the sale of Fund shares and related 
services. These payments may create a conflict of interest by influencing the broker-dealer or other 
intermediary and your salesperson to recommend the Funds over another investment. Ask your salesperson 
or visit your financial intermediary’s Web site for more information.  
 
SHAREHOLDER INFORMATION 
 
Pricing of Fund Shares 
 

The price at which you purchase shares is based on the next calculation of net asset value (“NAV”) 
after an order is received, subject to the order being accepted by the Fund through its transfer agent, Mutual 
Shareholder Services LLC, authorized persons or designees, in good form. An order is considered to be in 
good form if it includes a complete and accurate application and payment in full of the purchase amount. The 
price you pay for your shares is based on the Fund’s net asset value per share (“NAV”). The NAV is 
calculated at the close of trading (normally 4:00 p.m. Eastern time) on the day the New York Stock Exchange 
is open for business (the Stock Exchange is closed on weekends, most Federal holidays and Good Friday). 
The NAV is calculated by dividing the value of the Fund’s total assets (including interest and dividends 
accrued but not yet received) minus liabilities (including accrued expenses) by the total number of shares 
outstanding directly or through its transfer agent Mutual Shareholder Services, LLC.  
 

The Fund’s assets generally are valued at their market value. If market quotations are not readily 
available, or if an event occurs after the close of the trading market which has closed before 4:00 p.m. 
Eastern time but before the calculation of the Fund’s NAV that materially affects the value, the security will 
be valued by the Funds’ advisor at a fair value (the amount which the Fund might reasonably expect to 
receive for the security upon its current sale) as determined in good faith by the advisor according to 
procedures approved by the Board of Trustees. Fair valuation also is permitted if, in the advisor’s opinion, 
the validity of market quotations appears to be questionable based on factors such as evidence of a thin 
market in the security based on a small number of quotations, a significant event occurs after the close of a 
market but before the Fund’s NAV calculation that may affect a security’s value, or the advisor is aware of 
any other data that calls into question the reliability of market quotations. Investments in foreign securities, 
junk bonds or other thinly traded securities are more likely to trigger fair valuation than investments in other 
types of securities. Without fair valuation, short-term traders could take advantage of the arbitrage 
opportunity and dilute the NAV of long-term investors. Fair valuation of the Funds’ portfolio securities can 
serve to reduce arbitrage opportunities available to short-term traders, but there is no assurance that fair value 
pricing policies will prevent dilution of the Funds’ NAV by short-term traders or that the Fund will realize 
fair valuation upon the sale of a security. Notwithstanding the good faith determination of a particular value 
of a security or securities through the implementation of the Funds’ fair value policies and procedures 
prescribed by the Board of Trustees, the ultimate price may differ resulting in an undervaluation or 
overvaluation of the Funds’ NAV.  The NAV for  Funds investing in other investment companies is 
calculated based upon the NAV of the underlying investment companies in its portfolio, and the prospectuses 
of those companies explain the circumstances under which they will use fair value pricing and the effects of 
using fair value pricing.  



 

 

 
How to Buy Shares 

 
Shares of the Fund are available exclusively to U.S. citizens.  To help the government fight the 

funding of terrorism and money laundering activities, federal law requires all financial institutions to obtain, 
verify, and record information that identifies the person who opens an account. This means that when you 
open an account, we will ask for your name, residential address, date of birth, government identification 
number and other information that will allow us to identify you. We also may ask to see your driver’s license 
or other identifying documents, and may take additional steps to verify your identity.  If we do not receive 
these required pieces of information, there may be a delay in processing your investment request, which 
could subject your investment to market risk.  If we are unable to immediately verify your identity, the Funds 
may restrict further investment until your identity is verified.  However, if we are unable to verify your 
identity, the Funds reserve the right to close your account without notice and return your investment to you at 
the NAV determined on the day in which your account is closed.  If we close your account because we are 
unable to verify your identity, your investment will be subject to market fluctuation, which could result in a 
loss of a portion of your principal investment. 
 

The minimum initial investment in the Funds’ shares is $2,500 ($250 for systematic investment plan 
participants) and minimum subsequent investments are $100.  The advisor may, in its sole discretion, waive 
these minimums for individual retirement accounts (IRAs) and in certain other circumstances. The Funds 
may waive or lower investment minimums for investors who invest in the Funds through an asset-based fee 
program made available through a financial intermediary.  If your investment is aggregated into an omnibus 
account established by an investment advisor, broker or other intermediary, the account minimums apply to 
the omnibus account, not to your individual investment; however, the financial intermediary may also 
impose minimum requirements that are different from those set forth in this prospectus.  If you choose to 
purchase or redeem shares directly from the Funds, you will not incur charges on purchases and redemptions 
(other than for short-term redemptions). However, if you purchase or redeem shares through a broker-dealer 
or another intermediary, you may be charged a fee by that intermediary. 
 
Initial Purchase 
 
By Mail - To be in proper form, your initial purchase request must include: 
 

 a completed and signed investment application form; and  
 a check (subject to the minimum amounts) made payable to the Fund. 

 
Mail the completed application and check to: 

 
U.S. Mail: Overnight: 
Archer Balanced Fund, Archer Income Fund, Archer 
Stock Fund, Archer Dividend Growth Fund, Archer 
Focus Fund, or Archer Multi Cap Fund 
c/o Mutual Shareholder Services, LLC 
8000 Town Centre Drive, Suite 400 
Broadview Heights, OH 44147 

Archer Balanced Fund, Archer Income Fund, Archer 
Stock Fund, Archer Dividend Growth Fund, Archer 
Focus Fund, or Archer Multi Cap Fund 
c/o Mutual Shareholder Services, LLC 
8000 Town Centre Drive, Suite 400 
Broadview Heights, OH 44147 

By Wire - You may also purchase shares of the Funds by wiring federal funds from your bank, which 
may charge you a fee for doing so. To wire money, you must call Mutual Shareholder Services at (800) 238-
7701 to obtain instructions on how to set up your account and to obtain an account number.  



 

 

You must provide a signed application to Mutual Shareholders Services, LLC, at the above address in 
order to complete your initial wire purchase. Wire orders will be accepted only on a day on which the Funds, 
its custodian and transfer agent are open for business. A wire purchase will not be considered made until the 
wired money is received and the purchase is accepted by the Funds. The purchase price per share will be the 
net asset value next determined after the wire purchase is received by the Funds. Any delays which may 
occur in wiring money, including delays which may occur in processing by the banks, are not the 
responsibility of the Funds or the transfer agent. There is presently no fee for the receipt of wired funds, but 
the Funds may charge shareholders for this service in the future. 

 
Additional Investments: 
 

You may purchase additional shares of the Funds at any time (subject to minimum investment 
requirements) by mail, wire or automatic investment. The additional mail purchase request must contain: 

 

 your name 

 the name on your account(s) 

 your account number(s) 

 check made payable to the Fund 

 

Checks should be sent to the Funds at the address listed under the heading “Initial Purchase – By 
Mail” in this prospectus. To send a bank wire, call Mutual Shareholder Services at (800) 238-7701 to obtain 
instructions. 

 
Automatic Investment Plan 
 

You may make regular investments in the Funds with an Automatic Investment Plan by completing 
the appropriate section of the account application and attaching a voided personal check. Investments may be 
made monthly to allow dollar-cost averaging by automatically deducting $100 or more from your bank 
checking account. You may change the amount of your monthly purchase at any time. If an Automatic 
Investment Plan purchase is rejected by your bank, your shareholder account will be charged a fee to defray 
bank charges. 

Tax Sheltered Retirement Plans 
 

The Funds may be an appropriate investment medium for tax-sheltered retirement plans, including: 
individual retirement plans (IRAs); simplified employee pensions (SEPs); 401(k) plans; qualified corporate 
pension and profit-sharing plans (for employees); tax-deferred investment plans (for employees of public 
school systems and certain types of charitable organizations); and other qualified retirement plans. You 
should contact the Funds’ transfer agent for the procedure to open an IRA or SEP plan, as well as more 
specific information regarding these retirement plan options. Please consult with an attorney or tax advisor 
regarding these plans. You must pay custodial fees for your IRA by redemption of sufficient shares of the 
Fund from the IRA unless you pay the fees directly to the IRA custodian. Call Mutual Shareholder Services 
about the IRA custodial fees. 

Other Purchase Information 



 

 

The Funds may limit the amount of purchases and refuse to sell shares to any person. If your check or 
wire does not clear, you will be responsible for any loss incurred by the Funds. You may be prohibited or 
restricted from making future purchases in the Funds. Checks must be made payable to the Funds. The Funds 
and its transfer agent may refuse any purchase order for any reason. Cash, third party checks (except for 
properly endorsed IRA rollover checks), counter checks, starter checks, traveler’s checks, money orders, 
(other than money orders issued by a bank) credit card checks, and checks drawn on non-U.S. financial 
institutions will not be accepted. Cashier’s checks, bank official checks, and bank money orders may be 
accepted in amounts greater than $10,000. In such cases, a fifteen (15) business day hold will be applied to 
the funds (which mean that you may not redeem your shares until the holding period has expired).  Cashier’s 
checks and bank official checks in amounts less than $10,000 will also be accepted for IRA transfers from 
other financial institutions.  

The Funds have authorized certain broker-dealers and other financial institutions (including their 
designated intermediaries) to accept on its behalf purchase and sell orders. The Funds are deemed to have 
received a purchase or sale order when the authorized person or designee accepts the order, and the order is 
processed at the net asset value next calculated thereafter.  

 
How to Redeem Shares 

You may receive redemption payments by check or federal wire transfer. The proceeds may be more 
or less than the purchase price of your shares, depending on the market value of the Funds’ securities at the 
time of your redemption. A wire transfer fee of $15 is charged to defray custodial charges for redemptions 
paid by wire transfer. This fee is subject to change. Any charges for wire redemptions will be deducted from 
your account by redemption of shares.  The Funds typically expect that it will take up to seven (7) days 
following the receipt of your redemption request to pay out redemption proceeds by check or electronic 
transfer. The Funds typically expect to pay redemptions from cash, cash equivalents, proceeds from the sale 
of Fund shares, any lines of credit, and then from the sale of portfolio securities. These redemptions payment 
methods will be used in regular and stressed market conditions.  However, if the amount you are redeeming 
is over the lesser of $250,000 or 1% of the Funds’ net asset value, the Funds have the right to redeem your 
shares by giving you the amount that exceeds the lesser of $250,000 or 1% of the Funds’ net asset value in 
securities instead of cash. In the event that an in-kind distribution is made, a shareholder may incur additional 
expenses, such as the payment of brokerage commissions, on the sale or other disposition of the securities 
received from the Funds. If you redeem your shares through a broker-dealer or other institution, you may be 
charged a fee by that institution. 

 
By Mail - You may redeem any part of your account in the Fund at no charge by mail. Your request 

should be addressed to: 
 
U.S. Mail: Overnight: 
Archer Balanced Fund, Archer Income Fund, Archer 
Stock Fund, Archer Dividend Growth Fund, Archer 
Focus Fund, or Archer Multi Cap Fund 
c/o Mutual Shareholder Services, LLC 
8000 Town Centre Drive, Suite 400 
Broadview Heights, OH 44147 

Archer Balanced Fund, Archer Income Fund, Archer 
Stock Fund, Archer Dividend Growth Fund, Archer 
Focus Fund, or Archer Multi Cap Fund 
c/o Mutual Shareholder Services, LLC 
8000 Town Centre Drive, Suite 400 
Broadview Heights, OH 44147 

Your request for redemption must include your letter of instruction, including the Funds’ name, 
account number, account name(s), the address, and the dollar amount or number of shares you wish to 



 

 

redeem. Requests to sell shares that are received in good order are processed at the net asset value next 
calculated after the Funds receive your order in proper form. To be in proper order, your request must be 
signed by all registered share owner(s) in the exact name(s) and any special capacity in which they are 
registered. The Funds may require that signatures be guaranteed if you request the redemption check be made 
payable to any person other than the shareholder(s) of record or mailed to an address other than the address 
of record, or if the mailing address has been changed within 30 days of the redemption request. The Funds 
may also require a signature guarantee for redemptions of $25,000 or more. Signature guarantees are for the 
protection of shareholders. All documentation requiring a signature guarantee stamp must utilize a New 
Technology Medallion stamp.  For joint accounts, both signatures must be guaranteed.  You can obtain a 
signature guarantee from most banks and securities dealers, but not from a notary public. Please call Mutual 
Shareholder Services at (800) 238-7701 if you have questions. At the discretion of the Funds or their transfer 
agent, a shareholder, prior to redemption, may be required to furnish additional legal documents to insure 
proper authorization. 

By Telephone - You may redeem any part of your account in the Funds (up to $25,000) by calling 
Mutual Shareholder Services at (800) 238-7701  You must first complete the Optional Telephone 
Redemption and Exchange section of the investment application to institute this option. Telephone 
redemption requests are subject to the signature guarantee requirements set forth in the previous paragraph.  
The Funds, their transfer agent and custodian are not liable for following redemption or exchange 
instructions communicated by telephone to the extent that they reasonably believe the telephone instructions 
to be genuine. However, if they do not employ reasonable procedures to confirm that telephone instructions 
are genuine, they may be liable for any losses due to unauthorized or fraudulent instructions. Procedures 
employed may include recording telephone instructions and requiring a form of personal identification from 
the caller.  

The Funds or their transfer agent may terminate the telephone redemption procedures at any time. 
During periods of extreme market activity, it is possible that shareholders may encounter some difficulty in 
telephoning the Funds, although neither the Funds nor the transfer agent have ever experienced difficulties in 
receiving and in a timely fashion responding to telephone requests for redemptions or exchanges. If you are 
unable to reach the Funds by telephone, you may request a redemption or exchange by mail. 

Additional Information - If you are not certain of the requirements for redemption please call 
Mutual Shareholder Services at (800) 238-7701. Redemptions specifying a certain date or share price cannot 
be accepted and will be returned. You will be mailed the proceeds on or before the fifth day following the 
redemption. However, payment for redemption made against shares purchased by check will be made only 
after the check has been collected, which normally may take up to fifteen calendar days. Also, when the New 
York Stock Exchange is closed (or when trading is restricted) for any reason other than its customary 
weekend or holiday closing, or under any emergency circumstances (as determined by the Securities and 
Exchange Commission) the Funds may suspend redemptions or postpone payment dates. You may be 
assessed a fee if the Funds incur bank charges because you direct the Funds to re-issue a redemption check.  

Redemption proceeds sent by check by the Funds and not cashed within 180 days will be reinvested 
in the Funds at the current day’s NAV.  Redemption proceeds that are reinvested are subject to market risk 
like any other investment in the Funds. 

Because the Funds incur certain fixed costs in maintaining shareholder accounts, the Funds may 
require you to redeem all of your shares in the Funds on 30 days’ written notice if the value of your shares in 
the Funds is less than $2,000 due to redemptions, or such other minimum amount as the Funds may 
determine from time to time. You may increase the value of your shares in the Funds to the minimum 



 

 

amount within the 30-day period. All shares of the Funds are also subject to involuntary redemption if the 
Board of Trustees determines to liquidate the Funds. In such event, pursuant to the Agreement and 
Declaration of Trust, the Board may close the Funds with notice to shareholders but without having to obtain 
shareholder approval.  An involuntary redemption will create a capital gain or capital loss which may have 
tax consequences about which you should consult your tax advisor. 

 
Funds Policy on Market Timing 

The Funds discourage market timing. Market timing is an investment strategy using frequent 
purchases, redemptions and/or exchanges in an attempt to profit from short-term market movements. Market 
timing may result in dilution of the value of Fund shares held by long term shareholders, disrupt portfolio 
management and increase Fund expenses for all shareholders. The Board of Trustees has adopted a policy 
directing the Funds to reject any purchase order with respect to any investor, a related group of investors or 
their agent(s), where it detects a pattern of purchases and sales of the Fund that indicates market timing or 
trading that it determines is abusive. This policy generally applies to all Fund shareholders. The Board of 
Trustees has adopted a redemption policy to discourage short term traders and/or market timers from 
investing in the Fund. As to each Archer Fund a one percent 1.00% short-term redemption fee will be 
assessed by the Fund against investment proceeds withdrawn within ninety (90) calendar days of investment. 
Fund shares received from reinvested distributions or capital gains are not subject to the redemption fee. 
After excluding any shares that are associated with reinvested distributions from the redemption fee 
calculation, the Funds use a “first-in, first-out” method to determine the 90-day holding period. Thus, if you 
bought shares on different days, the shares purchased first will be redeemed first for purposes of determining 
whether the redemption fee applies. The proceeds collected from redemption fees will be used for the benefit 
of existing shareholders.  

If you invest in the Funds through a bank, broker-dealer, 401(k) plan, financial advisor or financial 
supermarket (“Financial Intermediary”), the Financial Intermediary may, in lieu of charging the redemption 
fee set forth in this Prospectus, enforce its own market timing policy. “Omnibus accounts” that include 
multiple customers of the Financial Intermediary also will be exempt from the redemption fee if the 
Financial Intermediary does not track and/or process redemption fees. Additionally, the transfer of shares 
from one retirement account to another, accounts participating in a wrap fee program and redemptions caused 
by decisions of employer-sponsored retirement plans may be exempt from the redemption fee. Redemption 
fees may be waived for mandatory retirement withdrawals, systematic withdrawals, redemptions made to pay 
for various administrative fees and, at the sole discretion of the Fund’s advisor, due to changes in an 
investor’s circumstances, such as death. No exceptions will be granted to persons believed to be “market-
timers.” 

While the Funds attempt to deter market timing, there is no assurance that the Funds will be able to 
identify and eliminate all market timers. For example, certain accounts called “omnibus accounts” include 
multiple shareholders.  Despite the Funds’ efforts to detect and prevent abusive trading activities, it may be 
difficult to identify such activity in certain omnibus accounts traded through a financial intermediary.  
Omnibus accounts typically provide the Funds with a net purchase or redemption request on any given day 
where purchasers of Fund shares and redeemers of Fund shares are netted against one another and the 
identity of individual purchasers and redeemers whose orders are aggregated is not known by the Funds. 
Consequently, the Funds may not have knowledge of the identity of investors and their transactions. The 
netting effect often makes it more difficult to apply redemption fees, and there can be no assurance that the 
Funds will be able to apply the fee to such accounts in an effective manner. Under a federal rule, the Funds 
are required to have an agreement with many of its intermediaries obligating the intermediaries to provide, 
upon the Funds’ request, information regarding the intermediary’s customers and their transactions.  



 

 

However, there can be no guarantee that all excessive, short-term or other abusive trading activities will be 
detected, even with such an agreement in place.  Certain intermediaries, in particular retirement plan 
sponsors and administrators, may have less restrictive policies regarding short-term trading.  In addition to 
the redemption fee, the Funds reserve the right to reject any purchase order for any reason, including 
purchase orders that it does not think are in the best interest of the Funds or their shareholders, or if the 
Funds think that trading is abusive. The Funds have not entered into any arrangements with any person to 
permit frequent purchases and redemptions of Fund shares. 

 
The Distributor 
 

Arbor Court Capital, LLC (the “Distributor”), located at 2000 Auburn Drive, Suite 120, Beachwood, 
Ohio 44122 serves as the principal underwriter of the Funds’ shares. The Distributor is a broker-dealer and 
acts as the Funds’ principal underwriter in a continuous public offering of the Funds’ shares. 
 
Distribution (12b-1) Plan  

The Funds do not have a distribution plan for its shares in accordance with Rule 12b-1 under the 
Investment Company Act of 1940 at this time. 

The Advisor, out of its own resources, and without additional cost to the Funds or their shareholders, 
may provide additional cash payments or non-cash compensation to intermediaries who sell shares of the 
Funds.  Such payments and compensation are in addition to service fees paid by the Funds, if any.  These 
additional cash payments are generally made to intermediaries that provide shareholder servicing, marketing 
support and/or access to sales meetings, sales representatives and management representatives of the 
intermediary.  Cash compensation may also be paid to intermediaries for inclusion of the Funds on a sales 
list, including a preferred or select sales list, in other sales programs or as an expense reimbursement in cases 
where the intermediary provides shareholder services to the Funds’ shareholders.  The Advisor may also pay 
cash compensation in the form of finder’s fees that vary depending on the dollar amount of the shares sold. 

 
Dividends, Distributions and Taxes 

 
Dividends and Distributions. The Funds typically distribute to their shareholders as dividends 

substantially all of its net investment income and any realized net capital gains. These distributions are 
automatically reinvested in the Funds unless you request cash distributions on your application or through a 
written request. The Funds expect that their distributions will consist primarily of net realized capital gains. 
The Funds declare and pay dividends at least annually. 
 

Taxes.  Net investment income distributed by the Funds generally will consist of interest income, if 
any, and dividends received on investments, less expenses. The dividends you receive, whether or not 
reinvested, will be taxed as ordinary income.  
 

The Funds will typically distribute net realized capital gains to its shareholders once a year. Capital 
gains are generated when the Funds sell their capital assets for a profit. Capital gains are taxed differently 
depending on how long the Funds have held the capital asset sold. Distributions of gains recognized on the 
sale of capital assets held for one year or less are taxed at ordinary income rates; distributions of gains 
recognized on the sale of capital assets held longer than one year are taxed at long-term capital gains rates 
regardless of how long you have held your shares. If the Funds distribute an amount exceeding its income 
and gains, this excess will generally be treated as a non-taxable return of capital. 



 

 

 
Unless you indicate another option on your account application, any dividends and capital gain 

distributions paid to you by the Funds automatically will be invested in additional shares of the Funds. 
Alternatively, you may elect to have: (1) dividends paid to you in cash and the amount of any capital gain 
distributions reinvested; or (2) the full amount of any dividends and capital gain distributions paid to you in 
cash.  The Funds will send dividends and capital gain distributions elected to be received as cash to the 
address of record or bank of record on the applicable account.  Your distribution option will automatically be 
converted to reinvestment of all dividends and other distributions in additional Fund shares if any of the 
following occur: 
 

 Postal or other delivery service is unable to deliver checks to the address of record; 
 Dividends and capital gain distributions checks are not cashed within 180 days; or 
 Bank account of record is no longer valid. 

 
Dividends and capital gain distribution checks issued by the Funds which are not cashed within 180 

days will be reinvested in the Funds at the current day’s NAV.  When reinvested, those amounts are subject 
to market risk like any other investment in the Funds. 
 

You may want to avoid making a substantial investment when the Funds are about to make a taxable 
distribution because you would be responsible for any taxes on the distribution regardless of how long you 
have owned your shares. 

 
Selling shares (including redemptions) and receiving distributions (whether reinvested or taken in 

cash) usually are taxable events to the Funds’ shareholders. These transactions typically create the following 
tax liabilities for taxable accounts: 
 
Summary of Certain Federal Income Tax Consequences for Taxable Accounts 
 
 The following discussion reflects current law: 
 

Types of Transaction Tax Status 

Qualified dividend income Generally maximum 20% on non-corporate 
taxpayers 

Net short-term capital gain distributions Ordinarily income rate 

Net long-term capital gain distributions Generally maximum 20% on non-corporate 
taxpayers 

Sale of shares (including redemptions) 
owned more than one year 

Gains taxed at generally maximum 20% on 
non-corporate taxpayers 

Sale of shares (including redemptions) 
owned for less than one year 

Gains are generally taxed at the same rate as 
ordinary income; losses are subject to special 
rules 

 
An additional 3.8% Medicare tax generally will be imposed on certain net investment income of non-

corporate taxpayers, including dividends and capital gain distributions received from the Funds and gains 
from the sale of shares, including redemptions.  



 

 

 
As described generally above, designated dividends paid by the Funds to non-corporate shareholders 

generally will qualify for a maximum federal income tax rate of 20% to the extent such dividends are 
attributable to qualified dividend income from the Funds’ investment in common and preferred stock of U.S. 
and foreign corporations, provided that certain holding period and other requirements are met. However, to 
the extent that the Funds has ordinary income from investments in debt securities, for example, such as 
interest income, dividends paid by the Funds and attributable to that income will not qualify for the reduced 
tax rate.  
 

If shares of the Funds are purchased within 30 days before or after redeeming other shares of the 
Funds at a loss, all or a portion of that loss will not be deductible and will increase the basis of the newly 
purchased shares. If shares of the Funds are sold at a loss after being held by a shareholder for six months or 
less, the loss will be long-term, instead of short-term, capital loss to the extent of any capital gain 
distributions received on the shares. 

 
If you are a non-corporate shareholder and if the Funds do not have your correct social security or 

other taxpayer identification number, federal law requires us to withhold and pay to the Internal Revenue 
Service 28% of your distributions and sales proceeds. If you are subject to back up withholding, we also will 
withhold and pay to the IRS 28% of your distributions (under current law). Any tax withheld may be applied 
against the tax liability on your federal income tax return. 
 
 Because your tax situation is unique, you should consult your tax professional about federal, state 
and local tax consequences. 
  



 

 

FINANCIAL HIGHLIGHTS 
 

ARCHER BALANCED FUND 
 

The financial highlights table is intended to help you understand the Fund’s financial performance for 
the past 5 years. Certain information reflects financial results for a single Fund share. The total returns in the 
table represent the rate that an investor would have earned (or lost) on an investment in the Fund (assuming 
reinvestment of all dividends and distributions).  This information has been audited by Sanville & Company, 
an independent registered public accounting firm, whose report, along with the Fund’s financial statements, 
are included in the Fund’s annual report, which is also available upon request. 

 

8/31/2023 8/31/2022 8/31/2021 8/31/2020 8/31/2019

Net Asset Value, at Beginning of Year 14.98$      16.54$      13.96$      13.45$      13.17$      

Income (Loss) From Investment Operations:

  Net Investment Income * 0.19          0.17          0.16          0.21          0.22          

  Net Gain (Loss) on Securities (Realized and Unrealized) 1.07          (1.42)      2.59          0.55          0.34          

     Total from Investment Operations 1.26          (1.25)      2.75          0.76          0.56          

Distributions:

  Net Investment Income (0.19)      (0.15)      (0.17)      (0.21)      (0.21)      

  Realized Gains (0.30)      (0.16)      -         (0.04)      (0.07)      

     Total from Distributions (0.49)      (0.31)      (0.17)      (0.25)      (0.28)      

Proceeds from Redemption Fees ** -             -             -             -             -             

Net Asset Value, at End of Year 15.75$      14.98$      16.54$      13.96$      13.45$      

Total Return *** 8.72%       (7.70)% 19.82%     5.79%       4.42%       

Ratios/Supplemental Data:

  Net Assets at End of Year (Thousands) 45,451$    44,215$    51,011$    41,621$    37,699$    

  Before Waivers and Reimbursements

     Ratio of Expenses to Average Net Assets 1.31% 1.30% 1.27% 1.36% 1.61%

     Ratio of Net Investment Income to Average Net Assets 1.15% 0.94% 0.98% 1.38% 1.28%

  After Waivers and Reimbursements

     Ratio of Expenses to Average Net Assets 1.20% 1.20% 1.20% 1.20% 1.20%

     Ratio of Net Investment Income to Average Net Assets 1.26% 1.04% 1.05% 1.55% 1.69%

  Portfolio Turnover 1.79% 6.35% 17.23% 25.35% 13.91%

Years Ended

 
 

* Per share net investment income (loss) has been determined on the basis of average shares outstanding during the period. 
 

** Amount less than $0.005 per share. 
 

*** Total return in the above table represents the rate that the investor would have earned or lost on an investment in the Fund assuming reinvestment of 
dividends. 



 

 

ARCHER INCOME FUND 
 

The financial highlights table is intended to help you understand the Fund’s financial performance for 
the past 5 years. Certain information reflects financial results for a single Fund share. The total returns in the 
table represent the rate that an investor would have earned (or lost) on an investment in the Fund (assuming 
reinvestment of all dividends and distributions).  This information has been audited by Sanville & Company, 
an independent registered public accounting firm, whose report, along with the Fund’s financial statements, 
are included in the Fund’s annual report, which is also available upon request.   

 

8/31/2023 8/31/2022 8/31/2021 8/31/2020 8/31/2019

Net Asset Value, at Beginning of Year 17.99$      19.76$      19.51$      19.47$      18.89$      

Income (Loss) From Investment Operations:

  Net Investment Income * 0.62          0.47          0.51          0.51          0.53          

  Net Gain (Loss) on Securities (Realized and Unrealized) (0.45)      (1.77)      0.26          0.05          0.58          

     Total from Investment Operations 0.17          (1.30)      0.77          0.56          1.11          

Distributions:

  Net Investment Income (0.59)      (0.47)      (0.52)      (0.52)      (0.53)      

     Total from Distributions (0.59)      (0.47)      (0.52)      (0.52)      (0.53)      

Proceeds from Redemption Fees ** -             -             -             -             -             

Net Asset Value, at End of Year 17.57$      17.99$      19.76$      19.51$      19.47$      

Total Return *** 0.99%       (6.66)% 3.97%       2.93%       6.00%       

Ratios/Supplemental Data:

  Net Assets at End of Year (Thousands) 17,074$    9,431$      11,309$    11,715$    11,933$    

  Before Waivers and Reimbursements

     Ratio of Expenses to Average Net Assets 1.66% 1.83% 1.73% 1.71% 1.68%

     Ratio of Net Investment Income to Average Net Assets 2.81% 1.60% 1.84% 1.91% 2.06%

  After Waivers and Reimbursements

     Ratio of Expenses to Average Net Assets 0.96% 0.96% 0.96% 0.96% 0.96%

     Ratio of Net Investment Income to Average Net Assets 3.52% 2.47% 2.61% 2.67% 2.79%

  Portfolio Turnover 16.24% 14.52% 29.76% 20.48% 11.64%

Years Ended

 
 
 
 

* Per share net investment income (loss) has been determined on the basis of average shares outstanding during the period. 
 

** Amount less than $0.005 per share. 
 

*** Total return in the above table represents the rate that the investor would have earned or lost on an investment in the Fund assuming reinvestment of 
dividends. 

 



 

 

 

ARCHER STOCK FUND 
 

The financial highlights table is intended to help you understand the Fund’s financial performance for 
the past 5 years. Certain information reflects financial results for a single Fund share. The total returns in the 
table represent the rate that an investor would have earned (or lost) on an investment in the Fund (assuming 
reinvestment of all dividends and distributions).  This information has been audited by Sanville & Company, 
an independent registered public accounting firm, whose report, along with the Fund’s financial statements, 
are included in the Fund’s annual report, which is also available upon request.   

 

8/31/2023 8/31/2022 8/31/2021 8/31/2020 8/31/2019

Net Asset Value, at Beginning of Year 57.11$      71.62$      54.69$      45.90$      51.04$      

Income (Loss) From Investment Operations:

  Net Investment Income (Loss) * 0.08          (0.09)      (0.15)      0.10          0.17          

  Net Gain (Loss) on Securities (Realized and Unrealized) 8.89          (11.58)    17.09        11.03        (3.99)      

     Total from Investment Operations 8.97          (11.67)    16.94        11.13        (3.82)      

Distributions:

  Net Investment Income (0.05)      -             (0.01)      (0.15)      (0.13)      

  Realized Gains (1.59)      (2.84)      -             (2.19)      (1.19)      

     Total from Distributions (1.64)      (2.84)      (0.01)      (2.34)      (1.32)      

Proceeds from Redemption Fees ** -             -             -             -             -             

Net Asset Value, at End of Year 64.44$      57.11$      71.62$      54.69$      45.90$      

Total Return *** 16.17%     (17.09)%   30.97%     24.99%     (7.14)%    

Ratios/Supplemental Data:

  Net Assets at End of Year (Thousands) 20,893$    22,117$    27,990$    21,889$    17,650$    

  Before Waivers and Reimbursements

     Ratio of Expenses to Average Net Assets 1.44% 1.38% 1.38% 1.46% 1.74%

     Ratio of Net Investment Income (Loss) to Average Net Assets (0.07)%    (0.29)%    (0.40)%    (0.02)%    (0.13)%    

  After Waivers and Reimbursements

     Ratio of Expenses to Average Net Assets 1.23% 1.23% 1.23% 1.23% 1.23%

     Ratio of Net Investment Income (Loss) to Average Net Assets 0.14% (0.14)%    (0.24)%    0.22% 0.38%

  Portfolio Turnover 6.58% 8.04% 14.90% 22.05% 95.51%

Years Ended

 
 
 
 

* Per share net investment income (loss) has been determined on the basis of average shares outstanding during the period. 
 

** Amount less than $0.005 per share. 
 

*** Total return in the above table represents the rate that the investor would have earned or lost on an investment in the Fund assuming reinvestment of 
dividends. 

 
 



 

 

 

ARCHER DIVIDEND GROWTH FUND 
 

The financial highlights table is intended to help you understand the Fund’s financial performance for 
the past five years. Certain information reflects financial results for a single Fund share. The total returns in 
the table represent the rate that an investor would have earned (or lost) on an investment in the Fund 
(assuming reinvestment of all dividends and distributions).  This information has been audited by Sanville & 
Company, an independent registered public accounting firm, whose report, along with the Fund’s financial 
statements, are included in the Fund’s annual report, which is also available upon request. 

 

8/31/2023 8/31/2022 8/31/2021 8/31/2020 8/31/2019

Net Asset Value, at Beginning of Year 24.13$      24.02$      18.99$      21.36$      22.52$          

Income (Loss) From Investment Operations:

  Net Investment Income * 0.75          0.58          0.53          0.69          0.63             

  Net Gain (Loss) on Securities (Realized and Unrealized) (0.89)      0.03          5.02          (2.35)      (1.16)          

     Total from Investment Operations (0.14)      0.61          5.55          (1.66)      (0.53)          

Distributions:

  Net Investment Income (0.71)      (0.50)      (0.52)      (0.71)      (0.63)          

     Total from Distributions (0.71)      (0.50)      (0.52)      (0.71)      (0.63)          

Proceeds from Redemption Fees ** -             -             -             -             -                

Net Asset Value, at End of Year 23.28$      24.13$      24.02$      18.99$      21.36$          

Total Return *** (0.59)%    2.51%       29.56%     (7.87)%    (2.30)%        

Ratios/Supplemental Data:

  Net Assets at End of Year (Thousands) 19,361$    24,545$    23,596$    17,504$    17,809$        

  Before Waivers and Reimbursements

     Ratio of Expenses to Average Net Assets 1.43% 1.38% 1.44% 1.49% 1.72%

     Ratio of Net Investment Income to Average Net Assets 2.71% 1.94% 2.02% 2.90% 2.23%

  After Waivers and Reimbursements

     Ratio of Expenses to Average Net Assets 0.98% 0.98% 0.98% 0.98% 0.98%

     Ratio of Net Investment Income to Average Net Assets 3.15% 2.34% 2.47% 3.40% 2.96%

  Portfolio Turnover 10.37% 18.05% 25.30% 37.00% 19.29%

Years Ended

 
 
 
 

* Per share net investment income has been determined on the basis of average shares outstanding during the period. 
 

** Amount less than $0.005 per share. 
 

*** Total return in the above table represents the rate that the investor would have earned or lost on an investment in the Fund assuming reinvestment of 
dividends. 

 



 

 

 

ARCHER FOCUS FUND 
 

The financial highlights table is intended to help you understand the Fund’s financial performance for 
the periods of the Fund’s operations. Certain information reflects financial results for a single Fund share. 
The total returns in the table represent the rate that an investor would have earned (or lost) on an investment 
in the Fund (assuming reinvestment of all dividends and distributions).  This information has been audited by 
Sanville & Company, an independent registered public accounting firm, whose report, along with the Fund’s 
financial statements, are included in the Fund’s annual report, which is also available upon request. 

 
Years Ended Period Ended

8/31/2023 8/31/2022 8/31/2021 8/31/2020 +

Net Asset Value, at Beginning of Period 21.51$      25.41$           20.67$      20.00$           

Income (Loss) From Investment Operations:

  Net Investment Income * 0.44          0.34              0.15          0.12              

  Net Gain (Loss) on Securities (Realized and Unrealized) 1.23          (1.82)           4.69          0.65              

     Total from Investment Operations 1.67          (1.48)           4.84          0.77              

Distributions:

  Net Investment Income (0.40)      (0.29)           (0.10)      (0.10)           

  Realized Gains (0.97)      (2.13)           -             -                 

     Total from Distributions (1.37)      (2.42)           (0.10)      (0.10)           

Proceeds from Redemption Fees ** -             -                 -             -                 

Net Asset Value, at End of Period 21.81$      21.51$           25.41$      20.67$           

Total Return *** 8.25% (6.67)%         23.46% 3.96% (b)

Ratios/Supplemental Data:

  Net Assets at End of Period (Thousands) 9,028$      3,438$           3,691$      1,964$           

  Before Waivers and Reimbursements

     Ratio of Expenses to Average Net Assets 1.77% 2.61% 3.28% 4.68% (a)

     Ratio of Net Investment Gain (Loss) to Average Net Assets 1.24% (0.17)%         (1.51)%    (2.46)%         (a)

  After Waivers and Reimbursements

     Ratio of Expenses to Average Net Assets 0.98% 0.98% 1.12% 1.20% (a)

     Ratio of Net Investment Income to Average Net Assets 2.03% 1.45% 0.64% 1.01% (a)

  Portfolio Turnover 69.27% 64.39% 120.30% 56.25% (b)  
 
 
 
 

* Per share net investment income has been determined on the basis of average shares outstanding during the period. 
 

** Amount less than $0.005 per share. 
 

*** Total return in the above table represents the rate that the investor would have earned or lost on an investment in the Fund assuming reinvestment of 
dividends. 
 

+ For the period December 30, 2019 (commencement of investment operations) through August 31, 2020. 
 

(a) Annualized 
 

(b) Not annualized 

 
 



 

 

 
ARCHER MULTI CAP FUND 

 
The financial highlights table is intended to help you understand the Fund’s financial performance for 

the periods of the Fund’s operations. Certain information reflects financial results for a single Fund share. 
The total returns in the table represent the rate that an investor would have earned (or lost) on an investment 
in the Fund (assuming reinvestment of all dividends and distributions).  This information has been audited by 
Sanville & Company, an independent registered public accounting firm, whose report, along with the Fund’s 
financial statements, are included in the Fund’s annual report, which is also available upon request. 

 
Period Ended

8/31/2023 8/31/2022 8/31/2021 8/31/2020 +

Net Asset Value, at Beginning of Period 10.97$          13.50$          10.32$          10.00$           

Income (Loss) From Investment Operations:

  Net Investment Income (Loss) * 0.05             (0.02)          (0.03)          0.04              

  Net Gain (Loss) on Securities (Realized and Unrealized) 1.13             (2.29)          3.23             0.31              

     Total from Investment Operations 1.18             (2.31)          3.20             0.35              

Distributions:

  Net Investment Income (0.04)          -                ** (0.02)          (0.03)           

  Realized Gains (0.69)          (0.22)          -                -                 

     Total from Distributions (0.73)          (0.22)          (0.02)          (0.03)           

Proceeds from Redemption Fees ** -                -                -                -                 

Net Asset Value, at End of Period 11.42$          10.97$          13.50$          10.32$           

Total Return *** 11.75% (17.42)%      31.07% 3.55% (b)

Ratios/Supplemental Data:

  Net Assets at End of Period (Thousands) 5,743$          4,262$          4,856$          2,274$           

  Before Waivers and Reimbursements

     Ratio of Expenses to Average Net Assets 1.88% 1.98% 2.39% 3.05% (a)

     Ratio of Net Investment Loss to Average Net Assets (0.46)%        (1.16)%        (1.70)%        (1.51)%         (a)

  After Waivers and Reimbursements

     Ratio of Expenses to Average Net Assets 0.95% 0.95% 0.95% 0.95% (a)

     Ratio of Net Investment Income (Loss) to Average Net Assets 0.47% (0.13)%        (0.26)%        0.58% (a)

  Portfolio Turnover 52.08% 62.50% 39.02% 39.09% (b)

Years Ended

 
 
 
 

* Per share net investment income has been determined on the basis of average shares outstanding during the period. 
 

** Amount less than $0.005 per share. 
 

*** Total return in the above table represents the rate that the investor would have earned or lost on an investment in the Fund assuming reinvestment of 
dividends. 
 

+ For the period December 30, 2019 (commencement of investment operations) through August 31, 2020. 
 

(a) Annualized 
 

(b) Not annualized 
 

 



 

 

 
PRIVACY POLICY 

 
The following is a description of the Fund’s policies regarding disclosure of nonpublic personal 

information that you provide to the Fund or that the Fund collects from other sources. In the event that you 
hold shares of the Fund through a broker-dealer or other financial intermediary, the privacy policy of your 
financial intermediary would govern how your nonpublic personal information would be shared with 
nonaffiliated third parties. 

 
Categories of Information the Fund Collects. The Fund collects the following nonpublic personal 

information about you: 
 
 Information the Fund receives from you on applications or other forms, correspondence, or 

conversations (such as your name, address, phone number, social security number, and date of birth); and 
 
 Information about your transactions with the Fund, its affiliates, or others (such as your account 

number and balance, payment history, cost basis information, and other financial information). 
 
Categories of Information the Fund Discloses. The Fund does not disclose any nonpublic personal 

information about its current or former shareholders to unaffiliated third parties, except as required or 
permitted by law. The Fund is permitted by law to disclose all of the information it collects, as described 
above, to service providers (such as the Fund’s custodian, administrator, transfer agent, accountant and legal 
counsel) to process your transactions and otherwise provide services to you. 

 
Confidentiality and Security. The Fund restricts access to your nonpublic personal information to 

those persons who require such information to provide products or services to you. The Fund maintains 
physical, electronic, and procedural safeguards that comply with federal standards to guard your nonpublic 
personal information. 
 

Disposal of Information. The Fund, through its transfer agent, has taken steps to reasonably ensure 
that the privacy of your nonpublic personal information is maintained at all times, including in connection 
with the disposal of information that is no longer required to be maintained by the Fund. Such steps shall 
include, whenever possible, shredding paper documents and records prior to disposal, requiring off-site 
storage vendors to shred documents maintained in such locations prior to disposal, and erasing and/or 
obliterating any data contained on electronic media in such a manner that the information can no longer be 
read or reconstructed. 



 

 

HOW TO GET MORE INFORMATION 
 

Additional information about the Funds’ investments is available in the:  
 

 Statement of Additional Information (“SAI”) which contains more detail about some of the matters 
discussed in the prospectus. The SAI is incorporated by reference (and therefore legally a part of this 
prospectus) into the prospectus.  

 
 Annual and Semi-Annual Reports to shareholders which describe the Funds’ performance and list its 

portfolio securities. They also include a letter from Funds’ management describing the Funds’ investment 
strategies that significantly affected the Funds’ performance during the last fiscal year as well as a discussion 
of the market conditions and trends and their implications on the Funds.  
 

You may obtain free copies of the Funds’ SAI or Funds’ Annual and/or Semi-Annual reports, or other 
information about the Funds or your account or other shareholder inquiries, by calling 1-800-238-7701. Also, 
copies of the foregoing may be obtained at the Funds’ Internet website found at www.thearcherfunds.com. 
When a Fund (or a financial intermediary through which shares of the Fund may be purchased or sold) 
receives a request for its SAI, its Annual Report, or its Semi-Annual report, the Fund (or financial 
intermediary) must send the requested document within three (3) business days of receipt of the request, by 
first class mail or other means designed to ensure equally prompt delivery. 

 
You may also view and obtain copies of the SAI, and/or other Fund reports and other information 

directly from the SEC by:  
 

 sending a written request, plus a duplicating fee, to the SEC’s Public Reference Section, Washington, 
D.C. 20549-1520, or by E-mail request to: publicinfo@sec.gov  

 
 visiting the EDGAR Database on the SEC’s Internet website - http://www.sec.gov  

 
The Fund’s 1940 Act File Number with the SEC is: 811-22356. 


